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The Prospectus sets forth concisely the information about the Fund that a prospective investor ought
to know before investing. The Prospectus should be read before making an application for the units
and should be retained for future reference.

Investing in the ESQUIRE ICL APPAREL FUND (hereinafter the Fund) bears certain risks that investors
should carefully consider before investing in the Fund. Investment in the capital market and in the Fund
bears certain risks that are normally associated with making investments in securities including loss of
principal amount invested. There can be no assurance that the Fund will achieve its investment
objectives. The Fund value can be volatile and no assurance can be given that investors will receive

the amount originally invested. When investing in the Fund, investors should carefully consider the risk
factors outlined in the document.

“The Sponsor, Asset Management Company or the Fund is not Guaranteeing any Returns.
The particulars of the Fund have been prepared in accordance with FifFSRE® SIS JHEE FEMF

(rograe 1) fAfEwE, 200y, as amended till date and filed with Bangladesh Securities and Exchange
Commission (BSEC).

The investors are advised, in their own interest, to carefully read the contents of the
Prospectus, in particular, the risk factors before making any investment decision.
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Auditor

Investor Relation
Office
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Selling Agent
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Fund Directory

Esquire Knit Composite Limited

Esquire Tower. 21 Shaheed Tajuddin Ahmed Sarani
Tejgaon I/A, Dhaka-1208, Bangladesh

Tel: +096-02-333881-8

Impress Capital Limited

Evergreen Plaza (1% Floor)

260/B Tejgaon Industrial Area

Dhaka 1208, Bangladesh

Tel: +880 2 9830776, +880 2 9830765
Email: esquireiclaf@impresscapital.com

Investment Corporation of Bangladesh
BDBL Building

8, Rajuk Avenue

Dhaka 1000, Bangladesh

Tel: + 880 2 9563455

BRAC Bank Limited

1, Gulshan Avenue
Dhaka 1212, Bangladesh
Tel: + 880 2 9884292

Mahfel Huqg & Co., Chartered Accountants
BGIC Tower (4th Floor)

34 Topkhana Road

Dhaka 1000, Bangladesh

Tel; +880 2 9553143

Impress Capital Limited
Evergreen Plaza (1% Floor)
260/B, Tejgaon Industrial Area
Dhaka 1208, Bangladesh

Tel: +880 2 9830776

BRAC EPL Stock Brokerage Limited
UCB Capital Management Limited

BRAC EPL Stock Brokerage Limited

Southeast Bank Limited

Sat Mashjid Road Branch

ADC Empire Plaza (1st & 2nd Floor)

Plot 183 (Old), 91 (New), Road 22 (Old), 12/A (New)
Dhanmondi, Dhaka

For Prospectus or any other information, please contact with the Asset Management Company.




Definitions and Elaboration of Abbreviated Terms

faffwen/Rule FEOETY G JHEee IR EpeE 1) RETeE, 2009

Act FFOfRbE WIS JHEE TERH WE, ddbo

Allotment/Confirmation Letter/certificate confirming allocation of units

of Unit Allocation

Asset Manager/Asset Impress Capital Limited

Management

Company/Fund

- Manager/investment

Manager/AMC/ICL

Application Form An application form Is meant to be used by an investor to purchase
units in the Scheme

BB Bangladesh Bank

BBEL BRAC Bank Limited

BDT Bangladeshi Taka

BEFTN Bangladesh Electronic Fund Transfer Network

BO Account Beneficial Owner Account or Depository Account

Business Day

A day not being:
1) Aweekend;

2) A day on which the stock exchanges are
closed;

3) A day on which purchase and repurchase of units is suspended
or a book closure period/record date announced by the
Trustee/AMC,;

4) A day on which normal business cannot be transacted due fo
unavoldable circumstances or such other events as the AMC
may specify from time to time; or

5) A day on which banks are closed.

CAGR Compound Annual Growth Rate

CEO/MD Chief Executive Officer/Managing Director

Cheque All payment instruments (Chegue/Pay Order/Other Cash Instrument)
should be MICR (Magnetic Ink Character Recognition) coded as per
the Bangladesh Bank Rules.

CDBL Central Depository Bangladesh Limited




Commission/BSEC

Bangladesh Securities and Exchange Commission

Companies Act TN W3, yons

CSE Chittagong Stack Exchange Limited

Custodian BRAC Bank Limited

Dividend Income distributed by the Fund, when and where applicable
DSE Dhaka Stock Exchange Limited

Effective Date The date of reglstration of the Trust Deed

EPS Earnings Per Share

FIS Fixed Income Securities

CIP Cumulative Investment Plan

Government The Government of the People’s Republic of Bangladesh

Mutual Fund/The
Fund/Unit Fund/Open
End Mutual Fund

Esquire ICL Apparel Fund

IPO Initial Public Offering

NAV Net Asset Value

NBFI Non-Banking Financial Institution

NBR National Board of Revenue

Non Resident Non-resident Bangladeshi (NRB) means Bangladeshi citizens

Bangladesh/NRB staying abroad including all those who have dual citizenship
provided they have a valid Bangladeshi passport or those, whose
foreign passport bear a stamp from the concemed Bangladesh
Embassy/High Commission to the effect that no visa is required to
travel to Bangladesh

Offer Price Price of the units of the fund being offered

Ongoing Offer Period Offer of units of the Fund after the closure of the initial offer period

Prospectus The advertisements or other documents (approved by the BSEC)

which contain the investment and all other information in respect of
the mutual fund, as required by the RFESIET and is circulated to
invite the public to invest in Mutual Fund.

Purchase/Subscription

Subscription/purchase of units of the Fund




Purchase Price

The price, circulated in the manner provided in this offer document,
at which the units can be pyrchased

Reinvestment Distribution of profit by Issuing units based on most recent NAV of
the Mutual Fund
Repurchase/Surrender Repurchase of units by the fund from a unit-holder

Repurchase Price

Price at which the units can be redeemed/repurchased and
calculated in the manner provide in this offer document prescribed
by the rules and its amendment

Sales Agent/Selling

AMC designated official points for accepting transaction/Service
Agent/Point of Sales requests from the investors.
Sponsor Esquire Knit Composite Limited
Trustee Investment Corporation of Bangladesh
Unit Share of the Mutual Fund
Unit Unit Certificate of the Fund in dematerialized form under CDBL
Certificate/Certificate
Unit Holder A person (singlefjoint) or institution holding units of Esquire ICL
Apparel Fund offered under this offer document
Interpretation:

Interpretation for all purposes of this offer document, except as otherwise expressly provided or unless

the context otherwise requires:

+ Singular terms used in this offer document include the plural, and plural terms include the singular.

+ Pronouns having a masculine or feminine gender shall be deemed to include the other.

« A “crore" means "ten million" and a "lakh" means a "hundred thousand".




Name Esquire ICL Apparel Fund

Type Growth style open-end Mutual Fund

Life and Size of the Perpetual life and unlimited size

Fund

Objective The objective of this Fund is to catalyze new funding mechanism fo
; scale up positive impact for the people of apparel sector.

Sponsor Esquire Knit Composite Limited

Asset Manager Impress Capital Limited (ICL)

Trustee Investment Corporation of Bangladesh (ICB)

Custodian BRAC Bank Limited (BBL)

Initial Size of the Fund BDT 250,000,000 (Two hundred fifty ﬁilllon) divided into 25,000,000

(Twenty five million) units of BDT 10 (Ten) each
Face Value BDT 10 (Ten) per unit

Minimum Application
Amount

BDT 500 per application (50 units) for individuals
BDT 100,000 per application (10,000 units) for institutions
{Not applicable for SIP investor)

Transparency

NAYV, Sales Price and Repurchase Price will be calculated on a weekly
basis and shall be published on the website of the Asset Manager
{(www.impresscapital.com) and as prescribed in the Rule.

Target Group

Individuals — both resident and non-resident, Institutions — both local
and foreign, mutual funds and collective investment schemes are
eligible to subscribe the units of the fund.

Dividend

Minimum 50 (Fifty) percent of realized net income of the Fund will be
distributed as dividend in Bangladeshi Taka each accounting year.
However, Sponsor and any unitholder may contribute a portion of their
dividend income to create a positive impact on the lives of under-
privileged RMG workers.

Dividend Distribution

The dividend warrant will be distributed within 45 (forty-five) days from
the date of declaration.

Transferability

The units of the Fund are transferable by way of inheritance/gift and/or

; _ by specific operation of the law.




_ Reports and Accounts

publishsd from the off‘ cial website of Asset Management Company

Loads

Entry Load: NIL (Purchase Price.at NAV at market pnce} “The loads

=1 -may_vary as per the dac:smn by the Management of the Asset

Tax benefit
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_ _  CHAPTER 1: PRELIMINARY
' '-1.1 Pub{ieation of Frospectus for Public Offaring

' lmpress Capltal Limited {iCL) has recsived reglsiraﬂon certificate from the Bangladesh Secunﬁes &
0 Exchange Cammlmon under Securmes & Exchange Commzsslon Act, 1993 and ﬁﬁﬁﬁfﬁ:ﬁw m&'_

.2 consant of the Bangladesh Securities and ‘Exchange Commission

.._.‘_‘_ e

VAL OF '_as B_ANGLADESH SECURITIES AND EXCHANGE commssmn HAS BEEBE:

ORmNAucE': :
3005, IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS APPROVAL THE

'COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF

THE FUND, ANY OF ITS SCHEMES OR THE ISSUE PR!CE OF ITS UNITS' OR FOR THE?:'
.'CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH
REGARD TO _THEM. SUCH RESPONSIBILITY L!ES WITH THE ASSET MANAGER TRUSTEE,
SPONSOR A NDIOR CUSTODIAN.”

1.3 Listing of the F.un‘d-

The Fund, being an open-end growth style one, will not. be listed: wath any stock exchanges of the.
~ country; hence the units of the Fund will not be traded in the stock exchanges unless otherwise BSEC
and stock exchanges: make arrangement in future. In that case, public communication will be made as
per BSEC’s approval .

s “fhe secuntles w1|| be kept m damaterlalized fon'n |n Centrai Beposutory Bangladesh L|mited (CDBL) to :

agents Asset Maﬁager shall .dlsdose seilmg prloe'and suﬁendarfrepurchase pnbe of umts at the.
beginning of business: operat:on onthe ﬁrst workmg day of every week as per the Rule,

1.4 Availabllity of Docnmants for Insper:tit‘m

. Copy of this prospectus will be available at the: regfstered ofﬂce of the Asset Manager and
offices of the authonzed selling agents ¢ of the Fund. This prospectus will also be-at the website
of Bangladesh Securities and Exchange Commission (ww.secbd org), Impress. Capltal
Limited  (www.impresscapital. com), and  Esquire  Knit Composite  Limited
(www.esquireknit.com). ' |

Il.  Copy ofthe trust deed will be available for public inspection during business hours at the office
of the asset manager of the Fund. One will be able to purchase a copy of the trust deed by

 paying the price as détermined by the Asset Manager.




: -.XI; :

X,

XIT.

XV,

XV,

'price per: umt shall primanly be BBT B 30

clearanoe from the Bengla esh Securrtres and Exchange Commission, |

i The Fund shall not be involved in. OPtiOI‘! trading. short selling or carry | forward fransaction;
';A cor:ﬁrmatlon of umt allocatton shall be issued at the eost‘ 'f‘tlle Fund ‘at par value of BDT

Money recelpvackneuﬁedgement .slipllssued at the 'llme of sale ef umts will be treated as

- aliotment letter -w' 'eh shall not be redeemablefh'ansferabie

: 'An annual repqrt’-and detalls of scnpt-\mse investmem and 'savings of the Fund shall be:

submitted to th Commlssmn Trustee and Custodian of the Fund within 90 (ningty) days from_:

' "the closure of the. accuunts

Half-yearly accounts/finandial results of the: Fundﬁ-w be pubiished in-at least one _Enghsh and': :
another Bangla National daily newspapers within 30 {t i
Dividend ‘shall be paid within 45 (forty-five) days of its declarata'

nd veport shall be

o submntted to BSEC Trustee and Custodian within 7 (seven) days of dlwdend- dlsiributlon*

| 2 Fund e calculated and disclosed publicly at leas _once aweek;
'Tha scrlpt-wise deteil-perlfollo :statement consusting ‘of cap:tal market and other’ than capital
market holdings of the fund shall be disclosed in the websme of the AMC: on quarteriy basis

~ within 30 (thirty) days of each quarter-end;
; :After initial. public subscription, the sale ‘and repurchasefsurrender price of Units will be-
o deten'nmed by the Asset Management Company NAV at market pr[ce per.unit caicu!ated ona.
: date shall form the. h:ghest sale price of Units by rounding up the:amount and shall be. effechve )

per unit up to next calculation of NAV of the Fund. Difference between sale and repurchase-
whrch may bechanged I future, but not be over 5% :
: 'reduce the above dffferem:l for Systematic

meetup dayMy ﬁansacuons including payment agamst repurchase of umts NI trensacl:ons-.

. ofthe account sha]l be made through bankmg channel and shall be. properly docurnented
'The prospectus!abndged versmn of the prospectus shai! be pubhshed inone wwdely clrculated

he published in 2 nat!onal dally newspapers (Bengall and Engtish) and 'one online newspaper, :
If abridged vel > prospectus is published in the newspaper, complete prospectus shall

-be made avai.!ahle to ihe applicants by publishing it in their own website;

Ifthe Fund. manager fanls to cul[ect the minimum 40% of the initial target amount under 3% sy

of the FRFSRGE m-m&l ﬁﬁ'ﬁ' (S e REEm, 2005, will refund the: subscription
‘money within 30 days ‘without any deduction. In case-of failure, the Fund manager will refund

the same with an mherest @ 18 percent per annum from its own account within the next month
The AMC should ensure compliance of & s of FRESRbE =TS «Bse S (e =)
R, 200);




nt-of 40% f the initial barget amount as per Rules, the Fund’ is allowed to
e . nvestment activities of the Fund with permrssion ofthe Trusteé _
XX fThe size of the Fund will be increased from time to time by the AMC subject to approval of the
' Trustee and with intimation to the Commission; '
XX.  Confirmation of unit allocation of the sponsor's: contribution amounting to BE)T 100, 000 000
; -E(One hundred. m!!iicm) only shall be subjectto a lock-in period of minimum three: years fromthe
date of formation of the Fund and after that penod ent:re hOldlI'lQ may be transfemred to any

. eligible institution who has the qualiﬁcaﬂon 1o be a sponspr of a mutual fund with pnor_ o

. permission of BSEC;.
XXI. A confirmation of unit allocation amountlng BDT 100,000, ooo .(40% of the Furid) will be issued
_infavor of the sponsor: The said confirmation letter shall be in the custody of tha Trustee. No

~ splitting of the Unit shall be'made without | pnor appmval of the Commtssmn _
XXl Annualfee of the fund shall be submitied to thé-.Comrmssuon-bn the fund size i.e. year—end Net
il .Asset Value at markat price of the fund on advance basis as per Rule,

16 -.-'Genm‘ai'l'hfbrrﬂaﬂbn’
1. This prospectus has been prepared by Impress. Capital umrled based on the Trust Deed
executed between the Trustee and the Sponsor of the: Fund, which is ‘approved by the
Commission and available publicly: The information contained’ herein Is true and correct in: all
matena! aspects-and there are no. nther material facts, tha commission of which would make- i

~ any statement herein misleading.
I No person is authorized to give any information to make any’ representatian not contained in
: this prospectus. andifso glven or mads; such: lnformatlcn or representation must not be relied
. -.upon as having been authorized by Impress Capital Limited. L
H]E :The issue as eontemplated in this docume: Is mads in | _ang!adesh is Suhfect to the: exclusive
junsdlciion of the court of Bangladesh Forwa ng' th[s prospectus fo any person residing
outs '9 Bangladesh in no way implies that the i issue is made i in acoordance wrth the laws of
that couritry or 13--subject to'the jurisdiction ofthe Iaws of that country'

17 Saie aud Rapurchase of Unils

6L w1[l maintain two separate BO. Acoounts with BRAC Bank Lim:ted ‘custodian of Esqmre ICLA parel
Z_Q:Fund for creation and' redemption of units namely ‘Esquire ICL. Apparel Fund - Sale acoount” and
"Esquire ICL. Apparel Fund — Repurchase account’. o

;_For sale of umts ICL will i issue a: oertlﬁcate for the units sold and send. itto BRAC Bank L:mlted for
:setting up of demat request. After the: acceptance of ‘demat setup by ICL from its terminal, units will be
credited to the BO Account of “Esquire ICL Apparel Fund - Sale of units”: Then BRAC Bank Limited will
‘transfer the units from “Esquire ICL Apparel Fund - Sale of units” to the unit holders' BO Accounts as
per instruction of ICL. .

Ini the case of redemptuon!repurchase by the Asset Manager, the unit holder will transfer his/her/the
institutional holder’s units to the “Esquire ICL Apparel Fund ~ Repurchase of units”. 'BRAC Bank Limited
‘will debit the units from the investor's BO Aooounts and. transfer it to the “Esqunre IcL Apparel Fund -
. Repurchase of__ _ _s' . Smm[taneousiy, the payment will be made through AIC payee Cheque or funds
will be transferred to mvestor's Bank Account ihmugh BEFTN as per the request of the client.




Y

- (monthly,
- and helps o inculcats the habit of saving and buildlng wealth for the future.: Apparel sector workers i may.
.-.grow their money through S!P that. starts aslows as BDT 500 in ihls Fund.

- i.a systemauc lnvestment Plan (SIP}

ER Systematib{:invéshnent Plan-or SIPis & wary convenient and d:scipl‘ned way of m\fesﬁng money in

mutual ftmds,_.-_ 1P allows an investor to invest a certain pm-determlned amount:at'a regu[ar interval
quarterly, semi-annually, annually, etc.). A SIP is a planned approach towards: Investments




; 'Investment Honzon

'_An investor can. |nvesl m*tha,pianwlth an investment horizon of 2 yearsf?a yearsf5 yearsﬂﬁ years wlth_-
the choice of a pre—determlned ‘amount'to mvestment at'a regular interval (monihly!quarterlyfsemt-
: .annuallylannually) At maturity. the investor may surrénder or continue with existing/new plan.

'Buy Process.
‘Aninvestor can invesl through SIPin follo'.ﬁng ways:

_- :a) The investor may. gwe an auto debit mstructlon to the Bank on which s/he is. malntalmng abank
. account to credit a specific amount of fund for a specified period to the Bank account of “Esquire
: ICL Apparel Fund", or

by The investor may pro\nde post-dated aocount payee cheques in favour of “Esquire ICL: Apparel : .
: Fund" mentioning specn‘ic investment amount fo the asset managerlselling agents at a reguiat 5
tnierval (rnonthly, quarterly, 'semiannually; annually, etc.), or :

¢} The investor may deposlt their money: ﬂxrough bKash / DBBL Rocket account or wallet number &
: momte apps to the merchant waliet number of "‘Esquire ICL Apparel Fund’.

.Aﬁer clearanee!encashment of cheque, or realization of the fund through- auto debit transfer; the SiP
_umt ho _er;wdi be issued a confirmation of unit allocation against every purchase of units. If BO Account
is provided dunng the reg:stratwn the units’ wﬂl also be delivered to the umt holder's BO Account.

 ‘Surrender Process

SIP encourages a disciplined investment. It is advisable t continue SIP investments with 2 long-term
perspective but there is no compulsion. Investors can discontinue the plan at any time. If, an investor
wants to terminate:the SIP before two (2) years 1% discount from the repurchasefsun‘en ot price will

applicable tal accum unt on the date of cancellation of the scheme After
.3 malunty of SIP the invesior can easily surrender through AMC or Selling Agents

Aﬁer receivin j the -'sun'ender__appllcallan form the lnvestnr will be paid within 5 (Five) workmg days
' : ! igh biKash / DBBL Rocket account as per
client's reque case the withdrawal amount s equivalent or below BDT 5 million. In case the
'-wthdrawai amoun___. s above BDT 5 million, the investor shall receive the fund within 7. (Seven) working
'days of receiwng the surrender request.

Benefits offered for SIP Investors

1. F!ex:bllnty in Periodic. Investment: SIP isa systemhc lnvestment plan. An investor can start SIP
_ with BDT 500 and above by mentronmg pr&detenmned Investment amount through a specified
peﬁod

2. No'Minimum’ Iot size: Under SIP, there will be no minimum lot size like normal investors. Based on
the investment amount and: avallable weekly NAV at that point of tima, units will be credited to
anvesto:’s account. However any fraction amount remaining will be converted when it sums up to
one unit. The fractlonal amount will be: keptas Irability of the fund in a separate account head-and
wﬂl be adjusted with the next avaﬂabie investment amount,

3. CIP option for the SIP investors: SIP investors can enjoy either cash dividend or cumulative
investment plan (CIP). In case of CIP, the investor will be allotted new units of the fund equivalent
to the cash dividend.




BETAILED OF SIP SCHEME SCHEME INFORMA"I]\‘JN WILL BE PROVIDED IN THE SCHEME

BROCHURE IN FUTURE

--'1.9 Declaratlorts
Deciaratnons about: the Responsihimy of the Sponsor

~ We; as the Sponsor of the “Esquire ICL Apparel Fund", accepts full resporisibility for the amhanttmty
and: accuracy of the informaftion mnta ried in this. Prospect: s and other documents regarding the. mutual
fund. To the best of the knowledge E
- ensure that a!l the condtho .

belief of the Sponsor, who has taken all reasonable care o

: leédmé Wé aiso canﬁrm théf 1.fuli andfarr &.as'cldé.ufes '

have been mada in this Prospec:tus tc enabie the investors to make an informed decis!on for lnvastment

Mr. Md. Ehsanul Habib

Managing Director

' ; Esqulre Kthompos:te erlted

:Declarath'ms about tha Respbnsmllaty of the Trustee

: "We, asthe Trus{ee of the Esquire ICL Apparel | Fund accept the responsrblhtyand oonf irm that we shall:

e juardian of the Fund, held in trust for the benefit ofthe unit holders in.accordance with the
Ru[es-& the Trust Deed;

b) éfwaYS aCﬁhihe-?rﬁéreSt of the“unif-hdlders*

' ©) take all reasonable care to ensure that the Fund floated and managed by the Asset Management

. Company arein ac:mrdance w:th the Trust Deed and the Rules;

.d) make sure that: thene is no contradiction betwaen the prospectus, trust deed and FiRsSRbY wis

'.MQW@WWWW 2005

) make such disclosures by the Asset Management Company to the. investers as are essentialin
order to keep them informed about any information, wh:ch may have any beanng oh their ;
mvestments -and :

f) take siich remedial steps as are ricessary 't'o:re'cﬁfy'tﬁe--:-éin:aﬂén--where-_'wé.::havé'reasan-tc-belie\ee:
that the conduct of business of the Fund is not in conformity with the relevant Rules.

- Sdh-

Md. Amzad Hossain Kibria

Deputy General Manager

Trustee Division : :
Investment Corporation of Bangladesh

: ns and requirements concerning this public offerand all |r:format10n contained
 inthis ducument, dra v ____p by / rlue of theTrust' eed of the Fund by the entrusted Asset Management



_..-. o)

i Declarations about the Responslbilaty of the: Custodran

JWe as ﬂ1e Custodian of the Esquire ICL Apparel Fund accept the responsibllity: and conffrm that we. '
will:

a) 'keep all tha securlbes (both listed and non-hslaad) and all the asset of the Fund inciudlng FDR

.  in safe and s e custody as per R 8 ofﬁﬁ@ﬁﬁﬁwmaw (0
RIS, 200y and will prqwde the highest security for the assets of the Fund;

¢ act as custodian of the fund as mentmned ahave as per provisions of the custoﬁ

y ::ti} abide by the ﬁﬁs@ﬁlﬁw oS mai aﬁm ﬁ@ﬁmﬁ 1) ﬁﬁmﬁ; Ro0s and oondmons mposed by the

Commission as regards ofthe fund‘ and

_.'d) act to our best for. 1ha beneﬂt and sole interests of the unit-holders of the fund.

'Tareq Refat Uliah Khan

Head of Corporate Banking
BRAG Bank Limited

 Declarations about the Responsibility of the Asset Manager
We, as the Asset Manager of Esquire ICL Apparel Fund, accept the responsibility and confirm that:
This Prospectus has been prepared by us based on the Trust Deed, the Investment Management
'Agreement, the Bangladesh Securities and Exchange Commission (Publlc Issus) Rules, 2015, the
_f?rﬁs@ﬁﬁﬁ TS AHGE PR rﬁﬁﬁrmam ff&wen, 200y, and Depository Act, 1999 and other related

' agreements: and examination of other documents as relevant for -adequate disc!osure of the Fund‘
.-objectwes and mvestment strategles tothe investors.

We also conﬁrm that:
L They rospectus is i conformity with the documents, materials and papers related tothe public

; off
1l Alithe legal requ:rements of the public offer have been duly fulfilled; and
1. Thedisclosures made are true, fair ahd adequate for investment decision. .

Investors should be aware that the value of mvestmenis in the mutual fund cou!d be volatale and such

‘no. guarantee can be made about the refurns from the investmenis that the Fund will make. Like any
‘other e:quuty investment, only investors who are' w:llang ‘to accept a moderate degree of risk, ‘should

invest in the mutual fund. Investors are’ requested fo pay careful attention to the "Risk Factors” section
of the Prospecms and to take proper cogmzance of the nsks associated wﬂh any fnvesimenl in the

‘mutual fund.

Sd}"o-

Meer Sajed-Ul-Basher

Managmg Director & CEO
Impress Capital Limited




: 'f*-i_,"i’i;f: Due nllngence
Due Di!igsm:e carliﬁcata by the Sponsor
To
The Honorable Chalrrnan S
: Bangladesh Sewntles & Exchange Commission

S.le_jet_:_t-:’-.ESq_t_Jire:ICL,AQpatelsFund;
W, the Sponsor of fhie abovesmentioried forthcoming mutual fund, state as follows:

1. . We, as the ponsor of the above-mentioned mutual fund, have examined the' prospectus and
: -'-=olher documents and materials as rélevant to ourdectmon and '

2 'We wan‘ant that we shall Gomp!y wrth the Bangladesh Securlﬁes & Exehange Commiss:on a :

WE CON Fi_R'mi THAT:

') Allinformation in the prospectus forwarded fo the Commission is authentic and accurate;

b)  We, as sponsoro | fund as ':memaoned above, will act as per clauses of the trust deed
_"éxe‘vcut‘éd with the trustee _nd shall a ime the duties and responsnb:lltles as descnbad in the
'lrust deed and other-t:onstltuuve documents

¢)  ‘We shall also abide by the Bangladesh Secl
-._Rules 2

rities & Exchange: Com mission: (Mutuai Fund)
01 and conditions: lmposed by the Commtssmn as regards of the mutual fund; and

. d)  Weshall aﬁ.ct.-t@;qur best for the _beneﬁt.';_and interests of tt_u__a__.;unqt_-hol_der_g:pf.._the:-mutga.l_ fund.

For 't.ba:'époh;qor,-
8d/ S
Mr. Md. Ehsanul Habib "

e Managmg Director
Esquire Kmt Compas:te leited




"E!.jia.é.;-.tﬂiiiisen@;-'ﬁgrﬁﬁcaﬁe"bv:-ih@fruéiea

: To

e .Bangladesh Secudbes & Exchange Commlss;on ;
: .Subject Esqwre ICL Apparel Fund

.__We, the under-noted frustee’ tathe above-mentianed forthcoming mutual fund, Slate as folluwsv :

o ;'-:_1';- ; : :We whilé act'as trustes to the. abave ‘mentioned fund on behalf of the investors, have exannned'
s the dtaft prospactus and nl;her documents. and materials as relevant to-ou_ decnsnon and

2 .We wanant ﬂ'lat we shall oomply with the B =TT w1 1) 1919
s and Exchange Comrru551on {Pubhc Issue) Rules 2015, DI

be lssued by ‘the Bariglé'desh Séédﬂues and Exchange Cummlssmn fmm ﬁme"tb ﬂme in this
:respact _ :

WE CGNFIRM THAT

a e rmation and documents as relevant tn the issue have been receivedand exammed by us

3 draft prospectus forwarded o the Commission have beer: approved by us;

b 'We have also collected and exammed all othier documents relating to the fund;

o) While eXamImng the abUVe documenits, we firid that all the requirerients of the FRtAlw e
-mﬂ‘fﬁ‘ﬂﬂ (Eo Wﬁf&w %00y have been complied with; :

d} 'We shall act as trustee of the fund as mentioned: above s per provlsmns of the trust deed
executed with the. 'sponsor and shall assume the duties and responsm:lmes as described in the
trust deed-and other: eonstitutwe documents;

i ef We shall also abide by the: WWM&W (ﬁ@wﬁm ﬁﬁm %003 and condltlons '
' ‘imposed by the Commission as regards of the fund; and :

f) '.We shall ‘acttoour best for. the benefit’ and sole interests of the unit holders of the:fund.

For Trustee,

Sd/- | :
Md. Amzad Hossain Kibria
. Deputy General Manager
Investment Corporation of Bangladesh 0 Ao




| Dua ﬁi!isa.h.m~:¢9rtiﬁnat;é-.ﬁv- the Custodian

'Honorable Chatrman
Bangladesh Securities & Exchange commiss:on
E-8/C, Agargacn i
~Sher-e-Bangla Nagar Administrative Area

’@9;-;3.@.-.-un'detrnpi¢d-;s;uatiadian;to the a’bovefm_anﬁqng&-fpﬂhoomihg m.;_i_tuarfund; state as follows;

1, We, while actias custodian to the above: mentioned fund on behatf of the investors, shall comply'
with the FRSERBY w7 1ese e (TSge ) RIRTE 008, Depository Act, 1999 Demsitow-
Regulation, 2000, Depository (User) Regulation, 2003, Trust Deed of the Fund he Rule
guidelines, circulars, and directions that may be issued by the Bangladesh Secuntias and
- Exdmange Commussaon:ﬁnm time to time: in lhrs respect.

‘WE CONF!RM THAT
. -'g}_' wewil keep all the seeunt[es (both !lsted and unllsted) _and Assets nf the "Esqu:re ICL Apparel ]

-documents

; € -we shallalso abMehythe ﬁ%@mﬁwm Sf @Wmﬁﬁmmos and condmons_
Sl 'mposed by the Commission’ as regards of the fund and

d) : We»,shall act fo nur best for the benefit and sole lnterests of the unit holders of the fund.
For Custodian,

gk

‘Tareq Refat Ullah Khan
'Head of Corporate Banking
.BRAC Bank Limlted




: :__tiu_e'--riilisexicﬁfqer_tiﬁ_ceﬁeﬁby the Asset Manager
To o
‘The Honorable Chairan
Bangladesh Securities & Exchange Commission

: Subjectrasqmre:cmppamwuna

_'We the Asset Manager of the abuve—menﬁaned forthcomlng rnutual fund; state asfollows

R egulations 2015, Chtttagong Stock Exchange (L:stmg)-
orders guudelines, cfrcuiars} directivesl notiﬁcations and-

o time |D‘H‘ﬂ$ respect.

'WE CONFIRM THAT:

a)  The prbspectus forwarded to the Commission is in confomrty with ihe ‘documents; matmials-
and papers relevant ta the mutual fund; : :

b) - Allthe Iegal requ;remenm connected with the sald mutual fund have. been duly complied w:th .
e ‘and :

9 tonabvethenesmto _'

For the Asset Manager,

Sd/~ _

_ Meer Sajed-Ul-Basher :
*Managfng Director & hlaf Executlve Ofﬁcer
Impress Capital Limited
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The of econOmy of Bangladesh began ‘with = Appmeiospon. I Apparsl exportof el skgrt.
 transformation from agriculture intensive | . - o
‘economy to industry, significant portion of : s ¥
- which come from apparel sector. Total export
. from Bangladesh was USD 36.7 billion in FY
2017-18 and 83.49% ca'me_ from apparel
_export!, Accordmg fo a research from Royal
- Melbourne Institute of Technology (RMIT),
. ‘apparel export of: Bangladesh is expected to
~ reach USD 50 billion by 20217

: jnm‘mum wages. Historically, the appare]

CHAPTER 2; BAC KGR*DUND
2.1 Preamble Rapldly grqwing export aamlngs from Apparel sector

5%

::‘ 25’% 1
Around 4 million workers are engaged in'this
sector most of them are female and eam

'_nufactuner made payment to. workers

: -through cash due to conveniences and limited access of workers to Banking channets However, 1he '

joumey. from cash to the Bank / mobile based wage payments. in apparel sector is gathenng paceas
‘apparel manufacturers understand how d:gitzmg ‘wages. can save time, reduce costs, increase
- ftransparency ‘and empower workers by Improving their access to finance. Besides, d:gata! wage

payment has also yielded a range of benefits for both employers and employees, including increased

_ transparency, prowdlng added potenttal to assist with audits and. supply chain: accountabllity ensudngj

the accuracy of workers’ paymen’w and reducmg the risk: of loss ortheft of wages for workers, increased

: __ﬁnanmal inclusion as well as.greater ability to save, particularly forwomen warkers..

_ —Apparel Workers exposire o finandial producis | According to & research
Moblle mioney tansfor : .| | conducted by CARE
~ Savings product ‘Bangladesh, 62% of the

female RMG workers are

; '__sawng for tﬁe fulure and_-.

o] ptions _fo'ﬁ savmgs,:

; purchasing Iand busineas Investments and fixed cleps:asitsa HoWever most of them face lots of
challenges dunng personal financial needs and they have very limited access fo appropnate fnancla!‘
;products to enstire: growth of their hard-eamed financial wealth. '

In this backdrop. ICL has planned fo launch Esqu]re !CL Apparel | Fund to offar acapital market product;

'-wuth special concentration to apparel sector workers, Combining efﬁment fund management and higher
average return. mmpared to money market products; ICL will help apparel workers to grow their money
 like other institutional investors. However, Sponsor and any unitholder may contribute a portion of their

dividend income to create a positive |mpact on the lives.of under-privileged apparel workers.

2.2 Growing opportunities for Investments in capitai Market

Capital Market globally has been one of the most significant factors for the developmerit of economies.

Inone :ha_nd.: it provides -r_equ:i:_rgd _growih funding for majority of the global successful companies, on the

1 htlprww bgmea.com, bdm::mez'pagesfh'aclesnfonnauon

“2ps:Saber, Sharif, Bruce Wilson, Wahed Waheduzzaman, and Saniyat Islam, 2016. Bangladesh RMG Roadmap.
‘Centre for Sustainable ‘Organisations and Work European Union Centre, School of Management, RMIT University.
S http:iwww, carebangladesh.org!publicahoanublicalmn 86607144.pdf




S _mment,- there are 31

G other hand, it has been the most. deswed investmenf destmatmn for long term ‘savers: speclaity pension
“funds, insurance funds, and for the lndividuals like apparel sector workers in general. As. of 30 June
2018, market capitalization of Barigladesh was almost USD 46.35 billion, which'is 18.1% of the GDP.

_Aithough‘ ‘the market has gone through @ bear market in 2018 ‘recent. political stability and
-campraahansive effort from the Bangladesh Securities and Exchanga Commission (BSEC) will
- eventually uplift the market

- The New Public: Issue rules issued in 2015 has already mcreased the flow of IPO: applications and the
~_revamped book building method is making good ccompanies interested to get listed. Right at this

_ 36 __mpanles Iisted in the market, in days: to come: for pmdant publlc issue ru!es
‘the: number. of: listed: mmpanles are iskely to increase. :

_Apart from above rules BSEC has also issued several other rutes and gutdehnes such as Altematwe
_Investment Ru!es, Exchange Traded Fund Rules, and Financial Derivatives Rules.

; Under the Altemnative: Investment Rules, fund managers can float venture capltal funds, private equlty

“funds'and impact’ [nvestrnentmnds Fund managers will invest in growing companies and actively’ add

. ‘value to the firm through theirfinancial and: managenal expertise. Once the investée company is ready,_

- fund managers: are most likely to exit their investrent through IPO or other agreed arrangements.

rdinated efforts will make the. capital market vibrant and enhance the transparency and
efﬁciency of overall capital market industry in-the long run.

Considering all the factors, Bangladesh is to enjoy significant growth, and some of the. i:sted sec;tors

‘and companies within are hke!yto be beneficiary of this growth, as well. In 1hls backdrop; this is perhaps
appropriate time fo invest in the leading growth potential sectors/industries of Bangladesh, .
2.3 Advantages of Investing in Esquire ICL Apparel Fund

ﬁbl_lb?fﬁng_;.are the advantages the investors of Esquire ICL Apparel Fund wil e.nioy:

disclosed to BSEC' Tfﬁstee;aﬁd Custodlan

I Research Driven Imrestment Impress Capital Limited has a dedicated team that continuously
ana!yzes local & global economic indicators and. r::onducts sector specific analysm Based on
sconomic and sector outlook, the team tdemrﬁes compames that are undervalued, fundamentally
sound, and growing with OpﬁlTllelC outlook which he!ps the investment managers fo idenﬁfy
potential investment opportumltes

lll.. Diversified Portfolio:. The seasoned industry professnonals of the team build an efficiently
diversified portfolio by dwers:fylng across the sectors and within the companies based on the:in-
depth research by the investment analysts. Therefore, the result of 1horough research and a
divers:ﬁed portfollo is ilkely to be an opportumty for' the investors fo enjoy. the beneﬁts of
professional investment management.

IV. Research Coverage: The Research Team of ICL conducts spontaneous research on a regular

basis on individual scripts on which investments ‘are made from the fund taking into ¢onsideration

any policies which might affect the economy, any significant industrial movement ari to be specific

any policies which might directly impact any companies on which investments are made.

Accordingly, the investment management team with due approval from the investment Commlttee
allocates the assets of the fund to optlmlze the portfolio.




lPo Quota I'_\_d__utual Funds =sharl ‘enjoy 10 ;,uota on’ publlc issue under the BSEC (Public Issug)
5. The _nvesto  of the fund shall enjoy the benefit f'paﬂlcipatmg in IPO as the Initial
Publlc Offering PO) in: Bangla esh has historically performed:very well. ; '

Re-investment Opportunities. “The fund shall ‘offer minimum 50% of annual realized profit as.
cash dividend on regular basis. Howaever, investors will have the discretion of: choosmg batwesn
¢ash dividend and. remvaslmeni of cash dividend through purchasing new units.

mvestors can chooee to'invest small amounts on a monthlyfquarteﬂy bame j‘ust' like DPS_scheme

- ofbanks, and later withdraw a bigger sum. All in all, such open-end funds give mdwuduais complete

ﬂexibimy to structure. the;r investment, repurchase and withdrawal ptan based on their own need.

VL Tax Advantages* investment in this Fund by lndiwduai investors will enjoy tax exemphon benefit

under. Section 44(2) of the Income tax Ordinance, 1984. Country’s Finance Act and Govemment's
tax. poltcles will always determine the tax benefits from investment in mutual funds. However -
investors in mutual funds are enﬁﬂed tathe followmg tax benefits under the current tax po!:__ 252

{a) Tax advantaga on Incorne.

inoome from a mutug) fund or a unit fund up to BDT 25,000 (Twenty-F‘ve Thousand) is: exempted
from tax as per. clause 22A of 6th Schedule (Part-A) under Income Tax Ordinance 1984 Gain Tax
is futly exempted for tha investmentin: mutual fund according ta SRO no. 196/&N%:

. {b) Investment Tax Credit:

Aocording to the Sectaon 44(2}(c) under Income Tax: Ordmance, 1984 the amount of allowable
investment is actual investment or 25% of total taxable income or BDT 1 5, ,000,000 (Fifteen Mllllon),
whichever is lower. :




3.4 Formation of 'th'é -Fﬁnd :

The obj
_\average and sustamable growth potential over long—term to increase the value of Investors’ weaith

CHAPTER 3: THE FUND

:3.2 Life ofthe Fund

. The Fund willbe a growth.style open—end mutual fund witha perpetual Iife Instltutional (Iocal & foreign}

‘and indwndual (res;dent &-:nm—remdent} investors are ellgnble to'invest in this Fund.

. 33 Si:a' Faca-Va!ue-and: Dano‘mination

I'The lmtlat target s:ze ‘of the fund w:!l be BDT 250,000 000 {Two hundred ﬁﬂy million) dmded into
125,000,000 (Twenty-five million) units of BDT 10 (Ten) each. Size of the fund will be increased from
‘time to'time. by the Asset Manager subject ta: approval of the Trustee and with due. mtimatlon fothe

BSEC.

' Face value of each umt will be BDT 10 (Ten). on!y

Initially, unit holder of the fund shall be issued with a com"rmahon of unit allocation letter by the : asset
man at the cost of the fund in .any denomination but not less than 50 (f \_y) units for Individuals: andi_

10,000 (Ten thousand) units for institutions.

34 ‘!_'nvéstm'ém-dbject'm

ective of the fund is to identify. and invest in listed. undervalued equity instruments with abuve

"3.5 Important policies regarding mveshnent and oparat:on of the fund

: Investment _'|sc:p"'r1e

The Fund shall invest:-’subject to the fREaEr and only in those securities, depuslts ‘and :nvestmants._

Bangla esh Securities and EXOhange Commission and/or the Bang!adesh Bank and/or
De velopment and Regulatory Authority {IDRA) of Bangiadesh or any other. competent

-_authonty in this regard.

Investment Exposure

"T‘h'e'Fund shall not invest:

» |essthan 60% {Slxly percent} of the iotal assets in capital market mstruments out of which at least.

50% {Fx&y percent) shall be invested in listed securities.

= More than 25% (Twenty five peroent) of the total assets in shares, debentures or other securiﬁes in

any one mdustfy

= More than 20% {Twemy percent) of the total assets in shares, debentures or other securiies of a

single company or group.

=  More than 25% of the total asset of the scheme of the fund shall be invested in Fixed Income.
-Securiiies (FIS).




------

= Thevaluation of listed se

@ More the n'-‘15 (Flﬂeen percent) of the total asset in Pre-IPOs at one tlme,

‘= More than 15 /o |
More thian 10% (Ten percent). of the total asset in ¢ any one ‘particular eompeny

ifteen percen 'f-any company’s total pald up capltal

: ..Investment Liquldity

Al money ‘collected under the Fund shail be: invested only’ In encashableﬂransferable mstruments
‘securities either in:money market or capltal ‘market or privetely placed Pre-IPO equity sh - e
_ﬂpreferenee shares, debentures or. securitized debts. The! Mutual Fund shaIl get ihe eecurmee purchased'__ -

ame of the Fund.

'h'lvestment Restrit':ﬁon

. o "l'he Fund ehall not mvest in or lend to another Scheme under the: same: Asaet Management._

.!: -The Fund shatl not acquire any Asset out of Trust property, Whlch involves the: aaeumphen of any'
liability thatis unlimited or shall resuilti in encumbrance ofthe Trust Property in any way.

- The FLmd _or' the Asset Management Company on behaif of 'the FLmd shall not give or guarantee 9

_ .basls of delivefies and shall, in all cases of purchases;
take delwery ef securitiesand in all cases ‘of sale, deliver the securities on the. respective sefilement

'_'dates as per the custom and practice of the stack: exchanges and shall in no case put 1tself in a- ;

. position: whereby ithasto make short sale or carry forward transachon :

im The Fund shall not invohre in option trading, short se!llng or carry forward transachen
= The Fund shall not take any loan for mvestment purpose '
o The Fund shall not buy its own uni;

. lm‘sﬁnent De.t;.-eion,

-'valuatlon pohcy of the Fund w:ll be as fo]lows

: Listed Securities

= For listed secunttes, the ave[age quoted closing pnoe on the stock exchanges on'the date of
valuation shall form basis of any calculation of Net Aseet Value of such secunhes inthe portfolzo of
the Fund. .

rities not traded within previous one month will be made based on their
feasonable va[ue by ‘the A:met Management Company. and -approved by the Trustee .and




oommented upan i:.y the auditors in the Annual Repoﬁ of the Scheme of the Mutual Fund but shall
not be more than the intrinsic value of the securities, ;

'Non-listed Secuntles

- ‘The Fund shalt fotlow the meﬂwd approved by the Commission for valuation of the non4zsted' :
investment, if any, and the Assst Managemenl Company and the Trustee shall periodically review
the. non-listed investment. The auditors shall comment in the annual report of the Scheme .f-ths:.;
Fund : i

= The val :'h' n of non—lzsted securrtles will be made by the Asset Maﬂagement Company wﬂh ihe:r__
~ reasonable valug: and approved by the: Trustee and. commenhed upon by the Auditors in the annual
o report: ef the Scheme.

* The Asset Managemént Company and the Trustee will value the non-listed seclrities atleast oncef ;
~ Inevery three months. o

= _Oncemomlisted seci.lrmes are valued the valued amaunt wﬂl be considered for purpose: of vaiuing:
; 's assels in any interval of time until the 'securities are further revalued by the Asset
Management Company

ed debts, debentures, margin or fixed deposits, the accrued :nterest on such’
instwmente on the date of valuation shall be taken into account in any ca!cu]at:on of Net Asset
Malue of such securities: m the portfolle of the Fund. o

" In case of deferred expenses; aocrued expeneee for the period will be taken: into  account for
-deterrmnlng total liabllihes e

3.7 Net Asset Valua (NAV) Calculatmn

" The Fund mtends to dete\rmme its | 'V per um’c on. fhe last busmess dey of eanh week by _dmdmg the '

Fund w1|l use the fo!lowmg fe}rﬁula.t.e Heflve N;W pef unlt:' .:

Total NAV: = 'V_.e; Ly

~ NAV per unit = Total NAV / No. of units outstanding

V= Value of all securities in'vault + Value of all securities placed in'lien # Cash'in hand and at bank +
Value of all 'securities receivables' + Receivables of prdceeds of sale of investments + Dividend
_receivables net of tax + Interest receivables net of tax + Issuie expenses amorhzed ason date + Prlntmg,
5 publacatmn and stationery expe___ ses amortized as on date ;

Ly =Value of all securities payabie + Payable against purchase of investments + Payable as brokerage:
and custodlal charges + Payable as Trustee fees + All other payable related to printing, publicauon and
rstatienery +Accrued defened expenses with regard to management fee, annual fee, audit fee and safe.
‘keeping fee .




3.8 leitatiedl ‘of Expenses

\;I,__.  Allexpenses should be clearly identified-and appmpriated to the Fund.

I, The Asset Manegement Company may charge Fund for Investment Management. and _ '

Advisory fees as per the FiRFSRbw =i gaiTs8 FH (ﬁ%@ﬂﬁmﬁﬁw 200Y,

nm. : The Asset Management Company may amortize the initial issue costs of the Fund overa
i period of 7' (seven) years on 4 straight-ine method provided that initial issue expenses/
Initial Public Offering (IPO) costs ehall not exceed 5% of the' collected amount raised under
~ the Fund,

: N In addition to the fees mentioned hereinabove the Asset Management Ccm‘apany may._
5 : 'charge the Scheme. of the Fund with the: following recurring expenses nemaiy, ;
. a) 'Marketlng and selling expenses mcludtng commissions of lhe agents, if
‘any;
b) Brokerage and Transacfian' costs;:
(D8 ~:Coet of registrar services for transfer of sedurities sold or mdeemed
dj Trusteeshlp fees;
e) 'ECustodian fees;.
) .:Dematerlehzatlon feées and others (if any),
9) Re-egistration fees, (if any);
h) J;Reflevant'-:-ese_panditure.-for calling me:eting_\__by:.t.l.ie’fri.IstEe“.t:bmmi'ttée;_-'
i) Other expenses applicable to the Mutual Fund.
V. The expenses referred to hereinabove and any other 'féesr_payeble_-_'t)r reimbursable to the
Asset Management Company or the Trustee shall be charged to the open-end mutual fund.
3.9 Price Fixation Policy

 After completion of initial subscription, the Fund will be vpened to the investors for regular buy/sale of

units. The date of Te-opening shall be declared by Asset’ Manager upon appmval of the Trustee and -

with due: mtlmahon to the BSEC: i
N

The asset manager shall calculate the Net Abdet Value (NAV) per unit on the last working day of every

week as per form Ia prescnbed in 1he ﬁl"m and shaﬂ dnsc!ose sales pnc : and repurchasefsurrender:

\danly or the website of the aeset management eompany and the authonzed eelhng agents f_the Fund i
In case of holldays. the Asset Menagement Company shall notify the same on 1he next working day

_After- mihal publlc_ eu.bsc;_npuon, the_‘ e_ale _-a'nd_.'repurch_esefsurr_en_derpr_lo'_e_:.of Un:ts'\ivill _b_e: determined by
the Asset Management Company. NAV at market price per unit calculated on a date shall form the
‘highest sale price of Units by r0undmg up ‘the ‘amount and shall be effective per unit up to next
calculation of NAV of the Fund. Difference between sale and repurchase price per unit shall not be over
5% of the sale price of the unit. The Asset Managér may reduce the above difference for Systematac.
Investment Plan (SIP) or any other ground with the approval of the trustee.
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o :s"'él'e"and Re’pmchase' Procedure
; The_umts of Esquire: ICZL Apparel Fund may be. bOUthfsurrendared through Impress Capftal.

: L{mlted and-authorized seilmg agents: appomted by the Asset. Manager. from ume to time and :
: any other ‘procedure as prascnbed by ‘the Asset Manager ‘Surrender of units is allowed only: -

through' Impress: Capital Limited ‘or the sellmg agent from_ Which the units ars originally

e purchased. j ;
 Mininitim purchase amount during, public subscription is:

a. For mdw:dual mvestors BDT 500 (Five: _hundred)
. stors: BDT 100,000 4 Hifdred thausand) .
Thernmlmum sU __cnptlo amountforﬂle-_indwadual ormstltut:on may.change in tha future upon ]

' : due approval fnom the trustee.

Appl:catton for. purchasa ‘of units. should be accampamed by an: acmunt payee cheque!pay:

 order/bank draft/mobile wallet payment teferences in favor of “Esqu:re cL. Appare{ Fund” for

the total value of units. -
After ctearancefencashmem of cheque{draﬂ!pay order or confirmation of mobile waliet. :
payment the applicant will be |ssued with a “Confirmation of Unit Allocation” against. every?_

purchase of units hefshe/the 1nshtut|nn’al investor: app[les for The units will also be delivered to- :
the unit huldel’s BO NC if any: _ ; ;
Partial surrender (fraction of total _' its held under a unit allocation confirmation) is allowed
wﬁht)ut any addiﬂonal cost. subject . to minimum surrender quantity is 50 (ﬁfty) units:
for individuals and 10,000 (Ten Thousand) units for. institutions. Upon partial surrender, the unit
holder will be issued with anew. conﬁnnauon ‘of umt allocation representmg the balance of
hisfher/ its unit ho!dlng :

All payments}reoelpts in connectlon wlth or ansing out of transact:ons in the unms shall bein:

' Bangladeshi Taka.
| After receuvir@ the surrender apphcaﬂon form at the AMC's office, the chent will be pald wﬂhin,
b ,(_ﬁve) ‘working days throug_h account payee cthuefBEFTmeobsle ‘wallet upaon .cIien_t S

Manager gha_l_i pr_oee@d-to.;sell- ad.eq_uate ass@i.s .to-pay. ﬂwe_s_uwndermpney mth..tn .t_h.e s.i_ipulat_ed 3

time in the best interest of the unitholders.

Lock-in for Sponsor's Contribution

As per FiReSffbE =TS G3n5e MM Gropme w1 RESEn, 200y, confirmation of unit allocation of the

‘sponsor’s contribution shall be subject to a lock-in for a period of three years from tie date of formation

of the Fund and aﬁer that. pemd ‘entire. holding may be transferred, with approvai of the BSEC, to any
_" lnstitutlon eliglble to be -2 SpONSOor ofa mutual fund.




Procedure of Winding Up

If the total number of outstanding unit certificates held by the unit holders after repurchasing at

any. paint. of time falls below 25% of the actual certificate’ issued, the Fund: will be ‘subject o

-wound up-.
Th' s Fund may ba wound tp on the happening of any event, which; in the oplnion of the Trustee

with approval from: the Commission, requires the Scheme to be wound up.

The Scheme may. also be ‘wound up if the Commiissionso dlrects in the interest: of the unit

iholders : ] : _ _
: .:Where a Scheme is to be! wound up in pursuance to the above, the Tmstee and the Aeset' i

'COII‘II'I'IISSIGH the Trustee and Asse' Aa jg_‘ r 'shall publlsh two 1 national dally newspapers_
including a Bangla newspaper having circulation all Over Bangladesh.

Manner of W'nding Up

: -The Trusiee shall calta meetmg w:ﬂ'un 30 {T h::ty) days from the notice ‘date of the unitholders

ofa Scherne 16 consider and pass. necessary resolutions. by. ihree-fourth ‘majority of the unit

'holdeas present and vohng at the meetmg for eut_honzmg_,ﬂ'la Trustee to take steps for winding :

\umt hclders prowded _ 'at.the proceeds of sale made in pursuanoe oﬁhe Rures, sha!l in ihe-flrst
instance be utilized towards dnscharge of such liabilities as are prope:!y due under the Scheme
and aﬂer makxng appropnate provision for meetmg the expenses connected with' euch wmdlng;_ o

:W‘rthin 30 (Th:r:y) days frern the oompletuon of the wmdmg up; the Trustee shali forward to' the

Commission and 1he unit holders a report on the winding up containing pamculars, such'as

-circumstancas leadmg to the wmdlng up,. the steps taken for disposal of assels of the Scheme

before wmdmg up, expenses: of the Fund for mndang up, net assets availabie for d:stnhutlon to
the unit hnlcie.r_s_ and a certificate from the auditors of the Scheme of the Fund.

3422 Effectolendmg Up

On and from the date of the notice of the wmdlng upof the Fund, the Trustee or the Asset Management
Company, as the case may be, shall:

e

Cease to carry on any business activities of the open-end fund;

Cease to create and cancel unit of the open-end fund;
Cease to issue and redesm units of the open-end fund.




; Before registratlon for

3 _.:Divi&and Pollt;y |

The. accountnw year of the Fund shall be July ot 10 June 30 or'as ﬁetermmed by ihe'
'commtssion ' ot
“Thee Fund shal distribute mmimum 50%, or as may be determined by the T from time tc

tlme of the annual netincome of lha Fund as dividend at the end of each acoountmg penod
after makmg prowswn “for bad or doubtful investments. The Fund may create a' dividend

: equallzatlon reserve by swtablel ppropriation from the inoome of the Scheme to ensure

conslstency in dividénd disbursement for each year. : : _
Befare declaration of dimden;i th -’-Asset Managenwnt ‘Company- shall make a provision m
consultatlon with the Auditors if market value of investments goes below the acquus' on cost
and the method ca!culation of'thIs prowsmn ‘will.be incorporaied in the notes of'acoounts

: Surpluses ansmg simp fnom the valuation of investments shail notbe available for dividend.

The Asset Management Compeny wﬂ[ dtspatch the Emdend ‘warrants, at'the: expense of the .

transfer of ownelship, a transferee shall not possess the: nght to. any.:
dividend declared :
There will bea: ‘Cumulative Investment Plan CiP) schema in thls Unit Fund. Under this schema,
a unit holder instead of receiving dividend may reinvest such accrued dividend incorne for
purchasing Unlt atarate determined by Impress Capital Limited “The unit holders may change_' :
their dividend preference in fulure as per their need.




: insk assoe ated wrth investing In fun

CHAPTER 4: RISK FACTORS

:I:ra'ves'tOrs s’hodic'i Rnow Eéquere I'CL Apparel Fund is not a guaranteed or 'aeeured retum' 'ecﬁeme and

of the Scheme The name.- of the Scheme does not; in any marrner indicate elther the quallty of the
] 'Echheme or ite futisre prospects and returns. -

sts i listed equily-securitres, -and thus: has moderate risk aversron level. Follow:ng ate the;
aving exposure to hsted equrty seeuntles, i

41 Systematic Rrsk

o 'Rrske assoerated to: the ecenorny and market that can't be drversrﬁed areas fellows

i-.-_-_ _Market Risk ‘The price: of shares may fall from the cost price, due:to market and economy:
related factors. -

ii. _Interest Rate Risk: The rise and fall of interest rate may change demiand flow in. caprtal‘. -

market, hence may have posaiive or adverse impact. i

i, Regulatory Risk: Changes inrules. regarding fund management and any regu!atory rssues:- '

 related to the companies in the purifelio may expose the fund to regulatory risks; '

. Political Risk: A radical adverse political changes may' |rnpact the economy,’ capltal market

~ and businesses of the eompames in the portfoho,

42 'U’nsystemﬂs;msk:iz

Sector and Company specific risks that can be diversified are as follows:

L. Business Risk: The possibility, a t‘:érﬁbjahyjiéii_l have Z_lev'_vé,r' than antrcipa@ed profits ‘or’
expetience a loss rather than tal  profit: i
Il.  Financial Risk; The fund investing in equities of companres which may fail to mest its: debfj
and interest payment obhgattens = -
M. . Credit .Rrsk The fund investing In equities of lending !nstrtutlons (Banks and NBFI) may
jpossess some credrt rrsk as well,

By considering all the risks associated to investments, the fund is managed thmu_gh mvestment? :
'reaearch and due diligenee Theriski -ma_naged and m[nimized through dynamlc and Iong~1erm based.
rnvestment management and asset allocahan strategies.

4.3 -Risk 'co'ntrol' Mec‘hanlsm -of':he Assat- Manager

_Esqurre ICL Apparel Fund arms to generate better risk adjusted return for the investors through
_professrona! investment management of the. fund to generate capital gam As the Fund wil invest in
growth assets, it is v ry_:rmpextant for the fund manager to understand all the associated risks with the
investment: securities and eslabhsh proper control mechanism to minimize those risks. ICL has engagedf

‘auaiified investment professronals who have thorough knowledge about the downside: risks of =+

investment securities and would analyze &l the publicly available data to discover the actual risk
adjusted retum of the 'securities. Apart from a well-qualified fund management team, there will be
policies to check the lnvestment risks.




- IcLs: mternal mvaatment phlloscphy. which pnormzes ‘good guvernance and adequate;_ L
':managemenb capacity In case of investment de(:ismn, will immune:the fund from’ mvestments in

poorly govemed Investment securities.
To minimize the nsk of the fund, the investment of the fund will be managed profess;onally and;,-

'prudenﬂy ona long-term basis..
; ."Every mvastment Will be dr‘iven by thorough research and fundamental analy8|s

'quu:dlty risk will be: addressed by properly assessing the ease of oonver'abx[rty of the asset mtn___

THE MUTUAL FUND IS NOT GUARANTEEING OR ASSURING ANY RETURNS.




CHAPTER 5: INVESTMENT MANAGEMENT PROCESS

ICL aims to generate return for. mvestors through capital appreciation of invastment tailored to equity
mstruments in fulfill the mvestment objectwe the asset manager w1[| adjust the: portfo]:o ona:
continuous basrs‘by identifying the ‘investment opportunities ‘and risks through rigorous economic =
markat sector and scnp level analysis.

51 Asset Allocation’

' As the objer;tive of the fund isto malntam a sfeady growth in the form of capital apprematlon, IcL: alms:
to allocate the fund. between two broad categones of assets i.e. cash & cash equmalent assets and
equity : .

~ Cash and Cash Equivalent Assats Cash and cash equwaient assets (including short term bank--'r'
: deposn&‘.) -

'Et;ui't_y: Undervalued stocks that are expected to generate capital gain through price appiédaﬁbn.. j
Based on economic conditions and market expectation, Investment Committes of ICL will decide
appropriate weight in the above—menlloned asset classes. ICL will allocate‘higher weight in equity and
lower we:ght in. cash and cash equivalents when market is Bxpected to go up and vice versa..

5.2 Types _-bf'ﬁsséts,'

ICL will invest i m equity and eqtufy related instruments: matntainmg a:growth in order to achieve the _
ohjectlve of the fund. Following is a summary: of the types of assets. avaalable in Bangladesh for
investment: |

Equity: A stock: or any other secunty represennng an ownershlp interest. is called equity Equnty-
mvestments avallable in Bangladesh areas fallows .

= Listed Equrt:es Listed equutles are ocrnpanles whose shares are traded on slock exchanges

s | Pre-IPO P]aoemenl & IPO: A fixed quota of 10% of each IPQ Is allotted to Mutual Funds. In addltlon'
i e, the mvesiment inl Fund can make 1nvestment in Pre-IPO placements which generally has a:
.lock—:n penod as per BSEC guideiines




5.3 Investment Management Process

INVESTMENT PROCESS Investment research teﬁm of ICl..‘ conducts in-depth
_ _ analysis on economic condition, changes in

o

R it monetary and fiscal policies keeping a close eye on
" Economic Analysis global and local economic indicators for next 3-10
In-depth analysis and tracking of Years.
.economic activities

Based on economic analysis, the team selects a list
of sectors with the highest potential and analyzes

¥

- Sector Analysis companies under the sectors to forecast the
Based on economic analysis, identifying companies’ cash flows for the next 3-10 Years.
i - potential sectors Based on this in-depth analysis by applying standard
: ) valuation methods, our investment analysts
" Company Analysis determine fair value of every securities with high

* Analyzing companies from growing growth potential.

. sectors and identifying undervalued

Tl - stocks Finally, based on investment policy, capital market
B expectation, and prevailing capital market situation,
Investment : our investment management team builds an
.l'nvés_ting' with ion'g e horsoe optimized investment portfolio by selecting suitable
('3-5-Years) ' and undervalued securities after due approval from

the investment committee.

ICL has engaged fund manager who will further evaluate the investment opportunities recommended
by investment analysts. The investment decisions recommended by fund managers will be subject to
the final approval of the Investment Committee (IC).

ICL has an Internal Investment Committee comprising of the Managing Director, Chief Investment
Officer, Head of Operations, Research in-charge and others who meet at periodic intervals. The
Investment Committee, at its meetings, will review the performance of the portfolio and general market
outiook and formulate broad investment strategy. The IC is responsible for ensuring that the
investments are made as per the internal/regulatory guidelines, Scheme investment objectives and in
the best interest of the unit holders of the respective scheme.

At periodic interval, Managing Director will present the performance of the scheme to the trustee.

5.4 Investment Execution Strategy

After thorough investment analysis there are a number of factors that ICL would consider for the
execution of investment decision.

= Momentum: Momentum is the rate of acceleration of price or volumes. While investing in listed
security, momentum of that particular security is an important issue to consider for executing
investment decision.

=  Market Sensitivity: Somé securities are highly sensitive to the market movement reflecting a
higher beta and vice versa. Such relationship with market needs to be identified for higher risk
adjusted return.

=  Margin of Safety: Margin of safety is a principle of investing in which a security is purchased
when the market price is significantly below its intrinsic value. This difference allows an
investment to be made with minimal downside risk. For example, if an investor pays BDT 9.00




for a security that s/he believes to be worth BDT 10.00, herfhis margin of safety is [1-(8/10)] =
10.00%. The more is the margin of safety, the less is the downside risk.

Liquidity: When investing in a comparatively illiquid security, proper caution will be taken so
that price of the security does not move abruptly to evaporate the return potential. For example,
if, the average volume of a security traded is 1,000 shares per day and the fund aims to buy or
sell around 100,000 shares of that security, it would be very difficult to execute the trade and
price of that security will move sharply hampering the targeted return from that investment.

Change in Fundamentals: Once the fund invested in a particular security, that security will be
continuously monitored for any change in the fundamentals on which the investment decision
* was made at the first instance and act accordingly.

Portfolio Rebalancing: ICL will be flexible and vigilant enough to look for other investment
alternatives with higher return potential and reshuffle the portfolio accordingly.
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CHAPTER 6: FORMATION, MANAGEMENT & ADMINISTRATION

6.1 Sponsor of the Fund

Esquire Knit Composite Limited is the sponsor of Esquire ICL Apparel Fund. Esquire group has been
doing business successfully for over 40 years and has become one of the most trusted names in the
country. With a diverse portfolio of businesses under its umbrella, Esquire Group has its footsteps in
some of the major industries of the nation. Esquire Knit Composite Limited, a concern of Esquire Group,
has successfully established the name as a world-class garment manufacturer under one roof having
a composite facility of yarn dyeing, knitting, fabric dyeing, and finishing; printing, embroidery, garments
dyeing & washing up to Garments making.

6.§ Trustee of the Fund

investment Corporation of Bangladesh (ICB) will act as the Trustee of Esquire ICL Apparel Fund.
Investment Corporation of Bangladesh was established on 1st October, 1976 under the Investment
Corporation of Bangladesh Ordinance No. XL of 1976 (amended up to July 06, 2000) and at present
the corporation is being operated under the “Investment Corporation of Bangladesh Act, 2014".
The company was established with the objectives of encouraging and broadening the base of
investments, developing the capital market and mobilizing savings. The company has three
subsidiaries: ICB Capital Management Limited, ICB Asset Management Company Limited and ICB
Securities Company Limited. ICB provides a broad number of services including lease financing,
venture capital financing, portfolio management, fund management, merchant banking and trustee &
custodian services. It was listed in DSE and CSE in 1977 and 1985 respectively.

The Trustee, shall constitute Committee with a minimum of two members, which shall be responsible
for discharging the obligations of the Trustee and the first such Committee shall be constituted with
the following members:

1 | Deputy Managing Director Member
2 | General Manager, Accounts & Finance Member
3 | General Manager, Admin Member
4 | Deputy General Manager, Trustee Division Member
5 | Assistant General Manager, Trustee Department | Member Secretary

6.3 Custodian of the Fund

BRAC Bank Limited (BBL) is the Custodian of the Fund. BBL, operating in Bangladesh since 2001, is
one of the fastest growing private commercial banks of the country with 176 branches and 448 SME
Units. BBL provides personal banking, trade financing, SME, retail and corporate credit, lease financing,
project financing, issuing debt and credit cards, SMS banking, internet banking, phone banking, call
center, remittance facilities, dealing in government securities, custodial services etc. BBL is the fastest
growing Custodian bank of the country having dedicated Custodial Services Department.




6.4 Asset Manager of the Fund

6.41 The Company

Impress Capital Limited (ICL), is a third-generation wealth management company, was incorporated as
a private limited company on June 11, 2014, under the Company's Act, 1994 with the vision “To be the
most respective and trusted wealth management institution in our mother land, Bangladesh”.

As a wealth management company, ICL's principle activities are primary investment management,
secondary investment management and providing advisory services. Apart from these, the company
has its own equity investment. Bangladesh Securities and Exchange Commission (BSEC) thereafter
issued an asset management license in favor of ICL effective from February 02, 2015 and registration
certificate to act as the fund manager to Alternative Investment Funds in August 3, 2017. The company
is presently operating with an authorized capital of BDT 500 million and paid-up capital of BDT 100
million. The corporate office of the company is located at Evergreen Plaza, 260/B Tejgaon I/A, Dhaka
1208.

ICL has been given entity rating in Long Term: A- and in Short Term: ST-3 by a reputed credit rating
agency, Credit Rating Information and Services Limited (CRISL).

A brief about the services of the company is as follows:
Primary Investment Management
Impact Fund:

Build Bangladesh Social Entrepreneurs Fund: ICL has applied to the Bangladesh Securities and
Exchange Commission to launch this impact fund which is sponsored by a Hong Kong based
company, JC Management Company Limited. The fund size is USD 10 million.

The fund is expected to be raised from the global investors and will be invested in equity and equity
linked securities of Bangladesh.

Build Bangladesh-UNDP SDGs Impact Fund: ICL signed a memorandum of understanding
(MOU) with United Nations Development Program (UNDP) on August 09, 2017 with intention to
launch a USD 100 million Impact Fund, subject to the approval of the regulator(s).

The fund is expected to be raised from the global investors and will be invested in equity and equity
linked securities of Bangladesh.

Secondary Investment Management
a. Institutional Investment Management

ICL Value: The customized secondary investment management product for institutions. The asset
under management (AUM) is invested mainly in listed capital market equity instruments for long
term, based on its objectives and rigorous investment research.

ICL Meraj: The customized Islamic Shariah compliant secondary investment management product
for institutions that invest in Shariah complied investments.

b. Mutual Fund Management

ICL Balanced Fund: The objective of the fund is to generate capital appreciation as well as regular
income by investing in the capital market and money market instruments.

BCB ICL Growth Fund: The objective of the fund is to identify and invest in listed undervalued

companies with high and sustainable growth potential over long-term, to increase the value of
Investors’ wealth.




Esquire ICL Apparel Fund: The objective of this Fund is to catalyze new funding mechanism to
scale up positive impact for the people of apparel sector.

Advisory Lead

ICL offers a broader umbrella of Financial Advisory Services namely, Structured Finance, Capital
Restructuring, Valuation and Appraisal for Private Companies.




6.4.2 Board of Directors of ICL

REAZ AHMED KHAN
Chairman

Reaz Ahmed Khan, a successful entrepreneur, and founding member of the multifaceted Impress
Group, ventures projects daily with the same innovative vision, and passionate drive that birthed the
prosperous conglomerate. With an abundance of priceless experience, and a finger always on the pulse
of untapped potential, Mr. Khan is prepared to join hands with those who wish to flourish and contribute
to humanity. Mr. Khan, a visionary entrepreneur and a dynamic leader, is proactively involved in diverse
range of businesses including textile, readymade garments, media, pharmaceuticals, construction,
capital market including alternative investment, etc. He is the ‘architect’, specialized in business reform
and transformation by capitalizing people power along with market demand.

Mr. Khan lives the words of his idol, Mahatma Gandhi, “A man is but the product of his thoughts. What
he thinks, he becomes.” As a Bangladeshi native, he yeams to advance his country by utilizing the

many wonderful tools it possesses. But as a global citizen, he aspires to do business with mankind in
mind as the greatest beneficiary.

MEER SAJED-UL-BASHER, FCA
Managing Director and Chief Executive Officer

Mr. Meer Sajed-Ul-Basher, FCA is the Managing Director and Chief Executive Officer of Impress Capital
Limited (ICL), a third-generation wealth management company in Bangladesh. He is one of the founding
members of ICL.

Mr. Sajed has been working on Alternative Investment, mainly focused to float an Impact Fund which
will be first of kinds in Bangladesh.

Mr. Sajed served various multinational and local companies and, always convoluted for innovative
solutions during his long twenty-three (23) years of professional career. He is involved in academic
circle and loves to share his attained knowledge to the generation next, through lectures on investment
and finance at various universities and organizations, regularly. In academics, he is the fellow member
of the Institute of the Chartered Accountants of Bangladesh.

Mr. Sajed, an avid reader, has strong impulse to travel, leam and explore the world. He strongly believes
in ‘People Empowerment’ and ‘Impact Investment” resulting into societies builds on ‘Economic Welfare',

ABDUR RASHID MAJUMDER
Director

Abdur Rashid Majumder, a visionary entrepreneur and active leader, is the founding Chairman of
Impress Group and one of the founding Director of Impress Capital Limited. He is proactively involved
in diverse range of businesses including textile, readymade garments, media, pharmaceuticals,
construction and capital market including alternative investments.

ZAHIRUDDIN MAHMUD
Director

Zahruddin Mahmud, a far-sighted entrepreneur and dynamic leader, is one of the founders of Impress
Group and founding Director of Impress Capital Limited. Mr. Mahmud is proactively involved in various
range of businesses including textile, readymade garments, media, pharmaceuticals, construction and
capital market including aiternative investments.

He took the role of Group Finance Director and involved in all the strategic financial decision of the
Group. In addition, he acts as the Managing Director of Impress Fashions Limited and Impress Aviation
Limited.




6.4.3 Senior Management of ICL

MEER SAJED-UL-BASHER, FCA
Managing Director and Chief Executive Officer

Mr. Meer Sajed-Ul-Basher is the Founder and Managing Director of Impress Capital Limited (ICL).

Mr. Sajed served various multinational and local companies and, always convoluted for innovative
solutions during his long twenty-three (23) years of professional career. He is involved in academic
circle and loves to share his attained knowledge to the generation next, through lectures on investment
and finance at various universities and organizations, regularly. In academics, he is the fellow member
of the Institute of Chartered Accountant of Bangladesh. Mr. Sajed, an avid reader, has strong impuise
to travel, learn and explore the world. He strongly believes in ‘People Empowerment’ and ‘Impact
Investment' resulting into societies builds on ‘Economic Welfare’,

MD. ABDUL MUNTAKIM, CFA
Chief Investment Officer

Mr. Md. Abdul Muntakim, CFA has joined ICL, as the Chief Investment Officer in May 2018. He has
around ten years' experience in capital market of Bangladesh and has expertise in portfolio

management, equity research, technical analysis, business development and financial product
development.

Prior to joining ICL, he had been the Chief Investment Officer of LankaBangla Investments Limited,
where he managed equity investment portfolio of over BDT one billion. He also worked in BetaOne
Investments Limited, Prime Finance Asset Management Company Limited and Delta Brac Housing
Finance Corporation Limited under different capacities. In his six-year long career as a portfolio
manager, he has beaten the benchmark index significantly.

Mr. Muntakim earned an MBA degree with a concentration in finance from University of Dhaka. He
completed CFA Level lll exam in 2011 and holds prestigious CFA Charter since 2012. He is a regular
member of CFA Institute, USA and CFA Society Bangladesh. Currently, he serves the board of CFA
Society Bangladesh as a Director.

ASIF AHMED, ACA
Head of Operations and Compliance Officer

Mr. Asif Ahmed joined ICL as Head of Operations and Compliance officer on January 2019, He has

around 8 years of experiences in corporate finance, valuation, process optimization and restructuring
and accounting.

Prior to join ICL, he was the Head of Internal Audit of BRAC, Enterprise and non-Microfinance
Development Programmes cluster. In BRAC, he was the prime advocate of reshaping internal audit to
advisory approach and undertook a number of advisory services to enterprises and support functions
in process optimization and restructuring and business planning. He was involved in the country office
review of BRAC Tanzania and BRAC Uganda for 2018. He also helped BRAC in developing audit
management software in line with ERP and Risk Management Services. He also worked in Impress-
Newtex Composite Textiles Limited, in its' Finance & Accounts Department with emphasis to IPO,
process reengineering and alternative financing. He started his career in KPMG in Bangladesh, in its’
Audlt and Advisory Services and later moved to Corporate Finance Services.

Mr. Asif did his bachelor's in business administration, major in Accounting & Information Systems from
University of Dhaka. Asif is an associate member of the Institute of Chartered Accountants of
Bangladesh.




BIPLAB DAS, ACCA
Research in-Charge

Mr. Biplab Das, ACCA has joined ICL, as the Research In-Charge in October 2018. He has about seven
years of experience in investment management industry of Bangladesh. He has expertise in investment
research, financial modelling and portfolio management,

Prior to joining ICL, he used to work as the Fund Manager of VIPB Asset Management, where he led
the equity research activities and also assisted in launching and managing mutual funds. He started his
career as an Investment Analyst in Zenith Investment Limited.

Mr. Biplab Das earned a BBA degree with a major in finance from IBA, Jahangirnagar University. He
completed ACCA in 2013 and holds prestigious ACCA Charter since 2015. He is currently pursuing
CFA Program,

6.5 Auditors

Mahfel Hug & Co. Chartered Accountants has been appointed as the auditor of the Fund for the first
year and panel member of Auditors nominated by Commission. Subsequent auditors of the fund shall
be appointed by the Trustee.

6.6 Fees and Expenses

The Fund will pay the fees of Asset Manager, the Trustee and the Custodian together with any other
fees, commissions and expenses as may arise from time to time. The Fund will bear its own costs and
expenses incurred/accrued in connection with its formation, promotion, registration, public offering
together with certain other costs and expenses incurred in its operation, including without limitation
expenses of legal and consulting service, auditing, other professional fees and expenses, brokerage,
share/debenture registration expenses and fees due to the BSEC. The Fund shall also bear all the other
incidental expenses including printing, publication and stationery relating to its smooth and fair
operation. Major expenses of the Fund are detailed as follows:

6.6.1 Issue and Formation Expenses

Initial issue and formation expenses are estimated not to be over 5 (Five) per cent of the collected fund
size. The Issue and formation expenses will be amortized within 7 (seven) years on a straight-line
method. The estimated expenses for the issue and formation of the Fund are presented below:

Issue and Formation Expense

Type of Expenses Percentage | Total Amount Sub Description
No. of Total {BDT) Total/Details
Target Fund
1 | Formation Fee 1.00% 2,500,000 Set Formation fee
payable to AMC payable to AMC
on collected fund
of the approved
fund size




Management fee for
pre-scheme
formation period

0.36%

906,164

On scheme

Management fes
of the Asset
Manager for pre-
formation period
(Approximated)
as per BSEC
Directive No.:
SEC/
CMRRCD/2009
—193/160 dated
28 May 2014

‘| BSEC Fee

0.30%

760,000

10,000

BSEC
application fee

500,000

BSEC
registration fee

250,000

Annual Fee
(0.1% of the fund
or BDT 50,000
whichever is

higher)

Trust Deed
Registration Fee

3,500

As per applicable
rule

CDBL Fees

0.03%

67,250

18,750

Dematerialization
Fee

(25,000,000
Units X BDT 10
X 0.000075)

40,000

Annual Fee

6,000

Connection Fee

2,500

Documentation
Fee

Legal Fee

0.01%

20,000

20,000

Legal Opinion

Printing & Publication

0.32%

800,000

At Actual

150,000

Publication of
Prospectus

600,000

Abridged version

50,000

Courier &
Distribution

Road Show

0.24%

600,000

Road Show for
the IPO

Others

0.10%

250,000

At Actual

100,000

Post Issue
Manager/Data
entry and data

processing

150,000

Miscellaneous

Total

2.36%

BDT 5,906,914

*The above costs are made in best estimates, which may vary in actual. The trustee shall approve the
formation expenditure and they will inform BSEC within 15 days of fund operation

——e
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6.6.2 Management Fee

As per the BBt wrs JaEe FRrW EEETE B16) RIFTE, 2003, the Fund shall pay a management
fee to the Asset Management Company:.

@ 2.50 percent per annum of the weekly average NAV up to BDT 50,000,000 (Fifty million) and

@ 2.00 percent per annum for additional amount of the weekly average NAV up to BDT 250,000,000
(Two hundred fifty million) over BDT 50,000,000 (Fifty million) and

@ 1.50 percent per annum for additional amount of the weekly average NAV up to BDT 500,000,000
(Five hundred million) over BDT 250,000,000 (Two hundred fifty million) and

@ 1.00 percent per annum for additional amount of the weekly average NAV over BDT 500,000,000
(Five hundred million), accrued and payable quarterly at the end of the period.

6.6.3 Trustee Fee

The Trustee shall be paid an annual Trusteeship fee of @ 0.15% of the Net Asset Value (NAV) of the
Fund on semi-annual in advance basis, from the date of aperation of the Fund.

6.6.4 Custodian Fee

The Fund shall pay to the Custodian a safe keeping fee @ 0.07% per annum of balance securities held
by the Fund calculated on the average market value per month. Besides this, the fund will bear all other
expenses viz (a) transaction fee of BDT 200 per transaction, (b) local duties and fees like stamp duty
on fransactions, stamp duty on transfer deed, (c) Levies, brokerage, registrars fees, local
counselfrepresentation, external auditor's at the client's request, depository fees etc. However, a fee
cap of 0.08% per annum on balance securities held by the fund, calculated on the average market value
per month would be applicable, if the total expenses (including custodian fees, transaction fees & other
expenses, mentioned above) per annum go higher than the mentioned fee cap amount. The fee for
custodian services will be realized semi-annually.

6.6.5 Fund Registration and Annual Fee

The Fund has paid BDT 500,000 (Five hundred thousand) only to the Bangladesh Securities and
Exchange Commission as regisiration fee. The fund has also incurred BDT 3,500 as Trust Deed
Registration Fee. In addition, the Fund will have to pay @ 0.10% of the Fund value or BDT 50,000 (Fifty

thousand), whichever is higher, as annual fee in terms of the FiFTRAtE IS JHme SRrA (S w5)
fafgaren, o0,

6.6.6 Commission Payable to Selling Agent(s)

The Fund shall pay commission to the authorized selling agent(s) to be appointed by the Asset Manager
at the rate of 0.25% to 1% on the face value of the total unit certificates sold, accruable on collection
basis and payable at the end of the quarter. The Selling Agent Commission will be applicable for sales
of unit; not on surrender of units. If individuals are appointed as selling agents by the Asset Manager,
the commission payable to them will vary and fixed as per FFeRtY wis gH5He FEPH (SR $)
R, 2005. The selling agent commission may change in future with prior approval from the Trustee.

6.6.7 Audit Fee

The audit fee will be BDT 20,000 (Twenty thousand) only plus 15% VAT, for the first accounting year
and the Trustee will fix fees for subsequent years.




6.6.8 CDBL Fee

The Fixed CDBL annual fee will be BDT 40,000 (Forty Thousand) & annual Central Depository System
(CDS) connection fee will be BDT 6,000 (Six Thousand). The fees may vary as amended by the
Commission from time to time.

6.6.9 Brokerage Commission

The fund will pay commission to the stock broker on total transaction amount based on market practice.

6.6.10 Operational Expenses

The total expense charged to the fund, except the amortization of initial issue expense, including
transaction cost in the form of stock brokerage against buy and sale of securities forming a part of
acquisition and disposal cost of such securities, transaction fee payable to the custodian against
acquisition or disposal of securities, the annual registration fees payable to the Commission, Audit Fees,
cost for publication of reports and periodicals, bank charge, etc. shall not exceed 4% (Four percent) of
the weekly average net asset value during any accounting year as per clause 56, schedule 5(10) of
FiFeRte e J96e SRrm Fregra F1e) RITIFE, 2009,

6.6.11 Amortization of Issue and Formation Expenses

The initial issue expenses in respect of the fund shall not exceed 5% (Five percent) of the collected
amount of the fund raised under the scheme and will be amortized within 7 (seven) years on a straight-
line method as per clause 65 of SFSRET G g3Tre FM (T wI) R, 2009,




CHAPTER 7: SIZE OF THE FUND AND RIGHTS OF UNIT HOLDERS

7.1 Size of Issue

The initial size of the Fund shall be BDT 250,000,000 (Two hundred fifty million) only divided into
25,000,000 (Twenty five million) units of BDT 10 (Ten) each which may be increased from time to time
by the Asset Manager subject to approval of the Trustee with due intimation to the Commission till
liquidation of the Fund. The initial distribution of the Fund’s unit holding shall be as follows:

Number of
Units

Face Value
(BDT/Unit)

Subscriber Amount (BDT) Status

10000000 10 100,000,000  Sut
 General Investor 15,000,000 10 150,000,000  Yettobe
N e . ' ; . ‘subscribed
Total | 25,000,000 10 - 250,000,000

7.2 Sponsor’s Subscription

Esquire Knit Composite Limited, the sponsor, has already subscribed BDT 100,000,000 (One hundred
million) only worth of units equivalent to 10,000,000 (Ten Million) units of BDT 10 (Ten) each at par on
April 8, 2019, the effective date as per Rf&rEm.

7.3 Public Subscription through IPO

Minimum 25% of the fund size shall be eligible for public subscription. The public subscription shall be
opened for forty-five days or for a period up to achievement of the initial subscription amount.

7.4 Rights of the Unit Holders

741 Voting Rights

All the unit holders shall have usual voting rights. Voting right can be exercised in person or by proxy in
a meeting held In connection with any proposal to amend the characteristics of the Fund or any other
agenda of meeting called by the Trustee in the circumstances mentioned in the Trust Deed or the
FRSHTS WIS SHEE SRFE (BEram 1) R, 2005, In case of show of hands, every unit holder
present in person or/and by proxy shall have only one vote and on a poll, every unit holder present in
person and/or by a proxy shall have one vote for every unit of which hefshe is the holder.

7.4.2 Transfer of Units
Units of the Fund are transferable by way of inheritance/gift and/or by specific operation of law.

7.4.3 Dividend

All the unit holders have equal but proportionate right in respect of dividend. Dividend will be paid in
Bangladeshi Taka only.




7.4.4 Periodic Information

All the unit holders of the Fund shall have the right to receive the annual report and audited accounts
of the Fund. Moreover, the unit holders shall be informed of the NAV of the Fund on weekly basis
through newspaper or the website of the Asset Manager, the Selling Agent(s) to be appointed by the
Asset Manager from time to time and any other means as the Asset Manager may deem fit.

7.4.5 Accounts and Information

The Fund's financial year will be closed on June 30" every year or as determined by the commission.
Annual report or major head of income and expenditure account and balance sheet in line with schedule
VI of the S-SR WIS qwt5a SRPW (RORTF T10) [RfEe, 2003 will be published within 45 (forty five)
days from the closure of each accounting year.

7.4.6 Beneficial Interest

The unit holders shall preserve only the beneficial interest in the trust properties on pro rata basis of
their ownership of the respective schemes.




7.4.4 Periodic Information

All the unit holders of the Fund shall have the right to receive the annual report and audited accounts
of the Fund. Moreover, the unit holders shall be informed of the NAV of the Fund on weekly basis
through newspaper or the website of the Asset Manager, the Selling Agent(s) to be appointed by the
Asset Manager from time to time and any other means as the Asset Manager may deem fit.

7.4.5 Accounts and information

The Fund's financial year will be closed on June 30" every year or as determined by the commission.
Annual report or major head of income and expenditure account and balance sheet in line with schedule

VI of the BifFeRRE wie JawE S (IS Tr5) [ETE, 2005 will be published within 45 (forty five)
days from the closure of each accounting year.

7.46 Beneficial Interest

The unit holders shall preserve only the beneficial interest in the trust properties on pro rata basis of
their ownership of the respective schemes.




CHAPTER 8: UNIT SUBSCRIPTION (TERMS & CONDITIONS)

I.  The units of Esquire ICL Apparel Fund may be bought and surrendered/repurchased through
Impress Capital Limited and authorized selling agents appointed by the Asset Manager from time
to time.

Il. Application must be made by an individual (both resident and non-resident), a corporation or
company (both local and foreign), a trust or a society (registered in or outside Bangladesh) and not
by a firm, minor or persons of unsound mind. Applications from the Insurance Companies, Financlal
or Capital Market Intermediaries or any other Companies must be accompanied by Memorandum
and Articles of Association.

ll.  Joint application by two persons is acceptable. In such cases, registration and issuance of
Confirmation of unit Allocation will be in favor of principal applicant while dividend and other
benefits, if any, will be addressed to bank account of principal applicant mentioned in the application
form/bank account mentioned in BO account. In case of the death of any of the joint holders, only
the survivor shall be recognized as having any title to the units. On death of both the joint holders,
the title to the units will bestow upon the nominee mentioned in the application form.

IV.  Minimum purchase amount during public subscription is:

a. Forindividual investor: BDT 500 (50 units).

b. Forinstitutional investors: 100,000 (10,000 units)
The minimum subscription amount for the individual or institution may change in the future upon
due approval from the trustee.

V. Application for purchase of units should be accompanied by an account payee cheque/pay
order/bank draft/deposit slip in favor of “Esquire ICL Apparel Fund” for the total vaiue of the units.

VI.  After clearance/encashment of cheque/draft/pay order/Bank draft, the applicant will be issued with
a “Confirmation of unit Allocation” against every purchase of units he/she/the institutional investor
applies for. i

VIl.  Partial surrender is allowed without any additional cost subject to minimum surrender quantity is
100 (One hundred) units for individuals and 10,000 (Ten Thousand) units for institutions. Upon
partial surrender, the unit hoider(s) will be issued with a new “Confirmation of Unit Allocation”
representing the balance of his/her/their unit holding.

VIl.  The units may be transferred by way of inheritance/gift and/or by specific operation of the law. In
case of transfer, the Fund will charge a nominal fee as decided by the Asset Manager from time to
time except in the case of transfer by way of inheritance.

X. Dividend will be delivered only in the form of cash or by way of units under Cumulative Investment
Plan (CIP) as applicant gives option in the application form.

X.  All payments /receipts in connection with or arising out of transactions of the units applied for shall
be in Bangladeshi Taka.

APPLICATIONS NOT IN CONFORMITY WITH THE ABOVE REQUIREMENTS ARE LIABLE TO BE
REJECTED.




CHAPTER 9: SELLING AGENT, BROKER, BANKER & FORM

9.1 Name of the Selling Agents

The following organizations have been appointed to act as the selling agents of the mutual fund by the
asset manager:

Name of Selling Agents Type of Business

i BRAC EPL Stock Brokerage Ltd Brokerage Service

The asset manager in future may appoint other organizations as its agent or cancel any of the agents
named above subject to approval of the Trustee and with due intimation to the BSEC. In addition to
that, individuals will also be eligible to work as selling agent to be appointed by the Asset Manager as
per SifSERBY WG gwtee S (SpIF F16) [RE, 200,

9.2 Address of the Selling Agents

A. BRAC EPL Stock Brokerage Ltd:

1 Head Office

WW Tower (Level 8), 68 Motijheel, C/A Dhaka 1000

Tel: +880 2 9514721-30, Ext-124, Fax: +880 2 9553306 , Mob: +880 01709641241
2 Guishan Branch

Symphony (3" Floor) , Plot No.S.E.(F)-9, Road No 142,Gulshan 1, Dhaka 1212
Tel: +880 2 9852446-50, Ext-101, Fax: +880 2 9852451, +880 29852452
Mob: +88 01730315288

3 Motijheel Branch

Suite: 1001-3, (9th Floor), DSE Annex Building , 9/E Motijheel C/A, Dhaka 1000
Tel: +880 2 9567663, +880 2 9562254, +880 2 9567544, Fax: +880 2 9564991
Mob: +88 01730357992

4 Dhanmondi Branch -

Concord Royal Court (4th Floor), Road 27 (O1d)/16 (New), Suite 4 A/6, Plot 275G
Dhanmondi, Dhaka 1209 '
Tel: +880 2 9119272, +880 2 9119274, +880 2 9103869 Ext-101

‘Mob: +880 01730727935

5 Chittagong Branch

Ayub Trade Centre (8th Floor) 1269/B $.K Mujib Road, Agrabad C/A
Chittagong 4100, Bangladesh

Tel: +88 031-2512908-12, Ext-111, Fax: +88 031-2512915

Mob: +88 01730357987

6 Comilla Branch

35/32 (3rd Floor), Zilla School Road, Monohorpur, Kandirpar, Comilla 3500

Tel: +88 081-60002-6 Ext-101, Fax: +88 081-71388, Mob: +88 01730357993

7 Sylhet Branch

Firoz Centre (2nd floor) 891/Ka, Chowhatta, Sylhet 3100

Tel: +88 0821-728209, +88 728194, Ext-10, Mob: +88 01730727928

8 Noakhali Branch .

Morshed Alam Complex (Level 4), Rail Gate, Chowmuhani, Noakhali 3821
Tel: 0321-53318, 54119, 54020, Ext-101, Fax: 0321-54021, Mob: 01730315281




9.3 Name and Address of the Brokers

The following organizations have been appointed to act as the Broker House of the mutual fund by the
asset manager:

Sl.  Name of Broker House Address

No.

1 BRAC EPL Stock Brokerage Ltd | Gulshan Branch

Symphony (3" Floor) , Plot No.S.E.(F)-9, Road No
142, Gulshan 1, Dhaka 1212

Tel: +880 2 9852446-50 Ext-101, Fax: +880 2
8852451, +880 2 9852452
Mob: +88 01730315288

2 UCB Capital Management Head Office
Limited
74 Motijheel C/A, (Ground Floor), Dhaka 1000
Cell: {+88) 01726 995520




9.4 Bankers

The public subscription money collected from the investors through the Selling Agents will be remitted
to the following bank accounts:

Account Name Currency Account Number

T | ESQUIRE ICL APPAREL FUND BDT | 0053 13100000151 S°“tlr_‘i‘:“if;§a“k

5 | ESQUIRE IGL APPAREL FUND - . Southeast Bank
FC ACCOUNT FOR IPO USD . | 001015100001621 Limited

3 | ESQUIRE ICL APPAREL FUND - Southeast Bank
FC ACCOUNT FOR IPO GBP | 0010°16200000647 Limited

4 | ESQUIRE ICL APPAREL FUND - Southeast Bank
FC ACCOUNT FOR IPO EURO | 0010 16300000062 Limited

9.5 Forms

Specimen coples of the following forms are available in the website of Impress Capital Limited.
(www.impresscapital.com):.

I.  Application Form to Purchase Units, Individual
il. Application Form to Purchase Units, Institution
ll.  Surrender/Repurchase Form
V.  Transfer Form




Flexible Investment Plan

IMPRESS CAPITAL LIMITED Asset Manager: Impress Capital Limited (ICL)
et APPLICATION FORM TO PURCHASE UNITS-INDIVIDUAL
{Please read the “Terms and Conditions” carefully)

Managing Director For Office Use Only

Impress Capital Limited ! | y

Evergreen Plaza (15t Floor) Registration No.: e S8 NOL woisismommmsnns
260/B, Tejgaon I/A Selling Agent's Name:

Dhaka -1208, Bangladesh Selling Agent's Signature & ID:

Authorized Person's Signature:

1/We would like to PUIChase ..msesmesms i units of D!CL Balanced Fund DBCB ICL Growth Fund [:l Esquire ICL Apparel Fund
at 2 Price of BDT . PEF UNIt prevailing on the sale date....... iy | I/We enclose a Cheque/P.0./D.D. No.

Bank Branch for an amount of BDT

{in words ) with this application.

Principal Applicant

e o i i 0 0

Father: | |  Mother: i |
spouse: | |  DateofBith: [ i | o | vy B
Occupation: | |  Nameof Employer: |

Present Address: [

Permanent Address: |

Nationality: | |  National ID/Passport No: ]

Contact No: | | Email: | | Mode of Communication: [CImobile phone Cemail
Bank: | | Branch:| |
Account No.: | : | BO A/C No.: [ I
ETIN: I lDIvIdend Option: DCash DCIP

Joint Applicant (If Any)

Name: | | | | | [ | I | l | ‘ | | | | I | | | [ | l | | | ! | l | I

Father: T Mother: | I
Spouse: DateofBith: [ dd | mm | |

Occupation: I l Name of Employer: | !
Present Address: | |
Permanent Address: | i _I
Nationality: | | National i/Passport No- | |
Contact Nos | i Email; | | Mode of Communication: [Cmobite Phone D Erail
L A T B e e i e A S ) [l 00 A S N R [ S T
Address:

ContactNos [ | National ID/ Passport No. /Birth Certificate No.: |

Emall: | | Relationship with Account Holder: |




@GL ; ' @

IMPRESS CAPITAL LIMITED ' g
wnlacling epportunitics P

I NID/Passport (Applicant/s & Nominee) [ ETIN Certificate {Applicant)

[ Passport sized Photograph (Applicant: 2 copies & Nominee: 1 copy) [ Photocopy of a Bank Undated Cheque Leaf

Photographs

Joint Nominee
Principal
ki Applicant {Attested by’
Applicant Principal
(if any) Applicant)

Terms and Conditions

« The Units of Mutual Funds managed by ICL, may be bought through Impress capital Limited {ICL) and authorized selling agents appointed by ICL from time to time,
Surrender of Units is allowed only through Impress Capital Limited or the selling agents appointed by ICL.

Application may be made by an individual (both resident and non-resident), a corporation or company (both local and foreign), a trust or a soclety (registered in or
outside of Bangladesh) and not by a firm, minor or unsound mind.

Joint application is acceptable by two persons. Registration and Unit allocation will be in favor principal applicant while dividend and others benefits, if any, will be
addressed to the bank account of principal applicant mentioned in the application form. In case of the death of any of the joint holders, only the survivor shall be
recognized as having any title of the Units. On death of both the joint holders the Units will bestow upon the nominee,

+  Units can be surrendered on all working days except last working day of the week and during the book closure perlod/record date of the fund.
+ Minimum purchase amount of the Individual Investor is 100 {one hundred) Units* and for institutional investor is 10,000 (ten thousand) Units.
+ Application for purchase of units should be accompanied by account payee cheque/pay order/bank draft in favor of the respective fund name,

+ After clearance/encashment of cheque/ bank draft/pay order, the units will be allocated to the applicant against every purchase with a denomination of number of
units he/she applies for. The units will be delivered to the unit holder's BO A/Cin demat form.

+ Partial surrender is allowed subject to minimum surrender quantity is 100 (one hundred) units for individuals and 10,000 (ten thousand) units for institutions, Upon
partial surrender, the Unit holder will be issued with a new Confirmation of Unit Allocation representing the balance of Unit Holding.

+ The Units may be transferred by way of inheritance/gift and/or by specific operation of the law. In case of transfer, the fund may charge a nominal fee as decided by
the asset manager from time to time except in the case of transfer by way of inheritance,

+ Dividend may be delivered in cash or by way of Units under Cumulative Investment Plan {CIP) as the application mentioned in the application form,
+ All payments In connection with or arlsing out of transactions in the Units hereby applied for shall be in Bangladeshi Taka.

FOR OFFICE USE ONLY

Date: / / Registration No.: Sale No.:
No. of Units: Certificate No.:

Issuing Office Sign, Seal & Stamp

IAwe confirm that l/we have received the Confirmation of Unit Allocation Mentioned above and also that /we agree to abide by the terms cited above as may
be altered, replaced and madified from time to time by Impress Capital Limited.

v v v
Principal Applicant Joint Applicant (If any) Nominee

Impress Capital Limited: Evergreen Plaza (1st Floor), 260/B ,Tejgaon Industrial Area, Dhaka-1208, Bangladesh
Email: beblelgf@impresscapital.com website: www.impresscapltal.com
Tel: 4880 2 9831130-37 Hotline: +880 170 9685673

*Far Esquire ICL Apparel Fund the minimum purchase amount s 50 {fifty} units.



@éL Flexible Investment Plan

' IMPRESS CAPITAL LIMITED Asset Manager: Impress Capital Limited (ICL)
APPLICATION FORM TO PURCHASE UNITS-INSTITUTION
(Please read the “Terms and Conditions” carefully)

wnlacking opfortanitics

Managing Director

! Capital Limited For Office Use Onl

mpress Capital Limite ' ‘

Evergreen Plaza (15t Floor) Registration NO.: w.wereissin 71120 T S ———
260/8, Tejgaon I/A

Selling Agent's Name:

Dhaka -1208, Bangladesh Selling Agent's Signature & ID:

Authorized Person's Signature:

1/We would liKe t0 PUIChESE wmmmecmussssssssmnsens unitsof [JICL Balanced Fund [JBCBICL Growth Fund [CJEsquire ICL Apparel Fund
3t a price 0F BDT wrmmmmmcsmmns PEr Unit prevailing on the sale date A AL L I/We enclose a Cheque/P.0./D.D. No.

Bank Branch for an amount of BDT

(in words } with this application.

Name of the Institution: |

Type of the Institution:  |_JLocal Company [CJForeign Company [society [CJrrust  [Jothers

Registration no.: [ I ETIN no.: [ J

Address:

Contact No: | | Fax: | | Emait: | i

Bank: | J Branch: r

Account No: | | BO A/CNo.: ‘
Name of CEO/MD:| ' |
Dividend Option: |_Jcash  [Jap Units Held (ifany): [ |

Details of the person/s (if any)

Serial No Name

Designation Signature Contact No

Mode of Operation: Jolntly by : Singly by
y

Documents Enclosed

D Memorandum and Article of Association D E-TIN Certificate
D Power of Attorney in Favor of Authorized Person(s) D Trade License/Trust Deed

D Extract of Board Resclution D Certificate of Incorporation
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IMPRESS CAPITAL LIMITED

Photographs

Terms and Conditions

-

-

*

-

-

+*

-

wnloching opporlusndtics

1st 2nd
CEO/MD Authorized Authorized
Person Person

The Units of Mutual Funds managed by ICL, hereinafter referred to as the Fund, may be bought through Impress Capital Limited (ICL)} and authorized
selling agents appolnted by ICL from time to time. Surrender of Units is allowed only through ICL or the selling agents appointed by ICL,

Application may be made by an individual (both resident and non-resident), a corporation or company (both local and foreign), a trust or a society {registered in or
outside of Bangladesh) and not by a firm, minor or unsound mind.

Joint application is acceptable by two persons. Registration and Unit allocation will be in favor principal applicant while dividend and others benefits, if any, will be
addressed to the bank account of principal applicant mentioned in the application farm. In case of the death of any of the joint holders, only the survivor shall be
recognized as having any title of the Units. On death of both the joint holders, the Units will bestow upon the naminee.

Units can be purchased on all working days except last working day of the week and during the book closure period/record date of the fund.
Minimum purchase amount for the individual investor is 100 (one hundred) Units and for institutional investor Is 10,000 (ten thousand) Units.
Application for purchase of Units should be accompanied by an account payee cheque/pay order/bank draft in favor of the name of the respective fund.

After clearance/encashment of cheque/draft/pay order, the units will be allocated to the applicant against every purchase with a denomination of number of units
the institutional investor applies for. The units will be delivered to the unit holder's B/O account In demat farm.

Partial surrender is allowed subject to minimum surrender quantity is 100 (one hundred) Units for individuals and 10,000 (ten thousand) units for institutions.
Upon partial surrender, the Unit holder will be issued with a new Confirmation of Unit Allocation representing the balance of Unit Holding.

The Units may be transferred by way of Inheritance/gift and/or by specific operation of the law. In case of transfer, the fund may charge a nominal fee as decided by
the asset manager from time to time except in the case of transfer by way of inheritance.

Dividend may be delivered in cash or by way of Units under Cumulative Investment Plan (CIP) as mentioned in the application form.
All payments/receipts in connection with or arising out of transactions in the Units hereby applied for shall be in Bangladeshi Taka.

Application by Charitable Organization/Provident Fund/Trust must be accompanied by the relevant documents as mentioned in the application form and the power
of Attorney in favor of the person(s) signing the application should be attached.

Date: /. / Registration No.: Sale No.:
No. of Units: Certificate No.:

tssuing Office Sign, Seal & Stamp

I/we confirm that #/we have received the Confirmation of Unit Allocation Mentioned above and also that l/we agree to abide by the terms cited above as may
be altered, replaced and modified from time to time by Impress Capital Limited.

v e

Impress Capital Limited:  Evergreen Plaza (1st Floor), 260/B Tejgaon Industrial Area, D!

Seal & Signature of the Authorized Person Date of Application

aka-1208, Bangladesh
Email: bebiclgf@impresscapital.com website: www.impresscapital.com
Tel: +880 2 9831130-37 Hotline: +880 170 9685673
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ﬁél_ Systematic Investment Plan (SIP)

IHPHES.?&GAP!TAI- LIMITED Asset Manager: Impress Capital Limited (ICL)
Horlebons Hm e APPLICATION FORM TO PURCHASE UNITS-INDIVIDUAL
{Please read the “Terms and Conditions” carefully)

Managing Director For Office Use Only
Impress Capital Limited 2 ] i
Evergreen Plaza (15t Floor) Registration NO.! s s Sale NO i
260/B, Tejgaon VA Selling Agent's Name:
Dhaka -1208, Bangladesh Selling Agent's Signature & ID:
Authorized Person's Signature:

I/We would like to avail Systematic Investment Plan of CJICL Balanced Fund [CIBCB ICL Growth Fund [JEsquire ICL Apparel Fund  Tenure: [:l years
SIP Installment Frequency: || Monthly [ JQuaterly [ JHalfyearly []Yearly PaymentOption: [ |cheque [Jauto-Debit

SIP Installment Amount in BDT. (in words ) 2nd Installment Date: L DDIMMAYYEY
I/We enclose post-dated cheque(s)/cheque for 1st/other installment(s) bearing No. for SIP investment
amount of BDT (in words ) with this application.

Principat Applicant

e e e e e S e R e

Father: I__ I |  Mother:| |
Spouse: [ | DateofBith: [ ad | e |y |

Occupation: | | Nameof Employer: | |
Present Address: [ [
Permanent Address: |

Nationality; | | National ID/Passport No.: i
Contact No.: | I Email: l l Mode of Communication: Mobile Phone Email
Bank: ‘ ] Branch: | _l
Account No.: \ | BO A/C No.: l I
ETIN: | - | Dividend option: [Jcash  [Jap

Joint Applicant (If Any)

T 1 T T U R

Father; Mother: | |
Spouse: Date of Birth: | clel l W ‘ Yy J

Occupation: | |  Name of Employer: |

Present Address: |

Permanent Address: I
Nationality: | |  National D/Passport No.: ]

Contact No.: | | Emait:| | Mode of Communication: [Imobite phone DEmail

] I U ) (e e (2 I i | N A W T S i P 0 i

Address:

ContactNo: | | National ID / Passport No, /Birth Certificate No.: | |
Email: | { Relationship with A/C Holder: | { Percentage of Holding Unit:




- Qe . ' o

IMPRESS CAPITAL LIMITED
wniscding apportunitios

Nominee 2 {if any)

O ) A T A 5 A A 6

Address:
Contact No.: | | National ID/ Passport No.: | |
Email: | | Relationshipwith A/CHolder: [ ] percentage of Holding Unit: [ 1

Guardian (if Nominee is minor}

AT R T e T T TV W T s [ T s, O Tl T T 7 P T W et )
Address:

ContactNo.: | | National ID / Passport No.: | |
Email: | | Relationship with the Nominee: | |
] Copy of NID/Passpart/Birth Certificate (Applicant, Nominee & Guardian) ] Cheque for 1st/other SIP installment(s)

O E-TIN Certificate (Applicant) ] Photocopy of a Blank Undated Cheque leaf

[] Passport Size Photograph (Applicant: 2 copies, Nominee: 1 copy & Guardian: 1 copy)

Principal Joi 1st Nominee 2nd Nominee Guardian
Applicant A c;.:;nt (Attested By (Attested By (Attested By
i
PP Principal Applicant) Principal Applicant) Principal Applicant)

I/we confirm that on receiving the Acknowledgement Slip against my/our investment in Mutual Fund managed by ICL, I/ We will abide by the "Terms and Conditions", which
may be altered, replaced and modified from time to time by Impress Capital Limited as per regulatory requirements.

7 v v v v
Principal Applicant Joint Applicant (if any) 15t Nominee 2nd Nominee Guardian

| have explained the *Terms and Conditions of investment” and “Fundamentals of Mutual Fund" to this investor.

Selling Agent's Signature

Impress Capital Limited: Evergreen Plaza (1st Floar), 260/8, Tejgaon Industrial Area, Dhaka-1208, Bangladesh
Email: info@impresscapital.com
Website: www.mpresscapital.com || Tel: +880 2 9830776, +880 2 9830765 || Hotline: +880 170 9685673 ||
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IMPRESS CAPITAL LIMITED Systematic Investment Plan (SIP)
wnlocking opffortunities

Asset Manager: Impress Capital Limited (ICL)
APPLICATION FORM TO PURCHASE UNITS-INSTITUTION
{Please read the“Terms and Conditions” carefully)

Eor Office Use Only
Managing Director ] :
Impress Capital Limited Registration NO.: . Sale NO.: s
Evergreen Plaza (1st Floor) Selling Agent's Name:

260/B, Tejgaon VA
Dhaka -1208, Bangladesh

Selling Agent’s Signature & ID:
Authorized Person's Signature:

I/We would like to avail Systematic Investment Plan of [JICL Balanced Fund [18¢B ICL Growth Fund  [JEsquire ICL Apparel Fund  Tenure: l:] years
SIP Installment Frequency: D Monthly [ JQuaterly [ JHalf-yearly [_]Yearly PaymentOption: Dcheque DAuta-Debit

SIP Installment Amount in BDT. {Inwords )} 2nd Instaliment Date: _DOIMMEY e
I/We enclose post-dated cheque(s)/cheque for 1st/other Installment(s) bearing No. for SIP Investment
amount of BDT {in words ) with this application,

Name of the Institution: | |
Type of the Institution: ] tocal company [ Foreign Company [Jsociety st [Jothers

Registration no.: | | ETNno: | |
Address:

Contact No: | | Fax: | | Emait: [ |
Bank: | | Branch: | |
Account No:l | BOA/C No.:[ l
Name of CEO/MD: | |
pividend option: [ Jcash < [] cp Units Held (If any): | ]

Serial No Name Designation Signature Contact No

il || e g I |
¢ [ Ll e B |

Mode of Operation: Jointly by Singly by

Documents Enclosed

[0 Memorandum and Article of Asscciation O E-TIN Certificate (Applicant)
[0 Power of Attorney/ Extract of Minutes of Board Resolution in favor of [0 Copy of NID/Passport/Authorized Signature
Authorized Person(s) [0 Cheque for 1st/other SIP installment(s)

[0 TradeLicense/Trust Deed/Certificate of Incorporation [0 Photocopy of a Blank Undated ¢ leaf




@
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IMPRESS CAPITAL LIMITED
weulocliing o pentundtics

Photographs

Tst 2nd
CEQ/MD Authorized Authorized
Person Person

Terms and Conditions
I/we confirm that on recelving the Acknowledgement Slip against my/our investment in Mutual Fund managed by ICL, I/ We will abide by the “Terms and Conditions", which

may be altered, replaced and madified from time to time by Impress Capital Limited as per regulatory requirements.

v - Gl g

Seal & Signature of the Authorized Person Date of Application

Impress Capital Limited: Evergreen Plaza (1st Floor), 260/8,Tejgaon Industrial Area, Dhaka-1208, Bangladesh
Email: iclbf@impresscapital.com, bebiclgf@impresscapital.com
Website: www.impresscapltal.com || Tel: +880 2 9830776, +880 2 9830765 || Hotline: +880 170 9685673 ||
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o @éL AUTO DEBIT AUTHORIZATION FORM FOR SYSTEMATIC INVESTMENT PLAN (SIP)

IMPRESS CAPITAL LIMITED
unbacling 8ppertunetics

Name of the Fund: ICL Balanced Fund/BCB ICL Growth Fund
Asset Manager: Impress Capital Limited (ICL)

To Be Filled By Investor

(50 o 11 s 0 00 o I O 2 B O
SIP Instaliment Frequency: [ Monthly [ huarterly [ Halfyearly [ Jearly
DDI Amount (BDT): | | DDIStart Date: [ ] DDIEndDate: | |

Bank:\ g E Branch:l |NCN°-=|_| T 1] 8
RoutingNo:| | 0 l I B l_lContactNo.:l_ |

I/We am/are maintaining an account with the above mentioned bank, hereby would like to inform you that I/we have authorised ICL Balanced Fund/BCB
ICL Growth Fund to debit my/our account thraugh BEFTN by an amount not exceeding the above mentioned amount. The BEFTN debit transaction will be
initiated by the designated bank at the instruction of ICL Balanced Fund/BCB ICL Growth Fund managed By Impress Capital Limited (ICL). The account shall

be debited on periodical basls as mentioned above and the instruction shall be valid from the DD start date to the DDI end date as mentioned above. This
is for your kind Information and support in this regard.

I/We have read and understood the "Terms and Conditions of Payment through BEFTN Auto-Debit facility” which may be altered, modified and
replaced from time to time by ICL as per regulatory requirements,

Signature(s) v v’

Principal Applicant Joint Applicant (if any)
Date of Application: [ MO |

To Be Filled By ICL Office Only

investor's Registration No.: | ‘ Date: [ .._' Y I—— B gl
Deposit Bank Detalils:
Bank: | l Branch: I l

e 0 Y A O A L
R e e

Bank Name;

i ————————————————————

Branch Name: RoutlngNumber:l | ‘ | | | ‘ | | [ | |

Branch Telephone Number:

[/We confirm that the Account Holder(s) is/are maintaining the above mentioned account with our Bank and also confirm that the information provided by
the above-mentioned applicant(s) Is correct and signature(s) of the account holder(s) is/are matched.

Bank's Seal

Signature of Authorized Bank Official

Name of the Authorized Person of the Bank:

Contact No.: Date: N3RS YYY

To Be Filled By Applicant's Bank (in case of DDI Request Refusal Only)

The authorization request, as requested by the above-mentioned applicant(s), has been refused for the following reason:
Reason of Refusal:

Name of the Authorized Bank: | Contact No.:




TERMS AND CONDITIONS FOR PAYMENT THROUGH BEFTN AUTO-DEBIT FACILITY

Transaction under this Authorization will be subject to the BEFTN operating rules of Bangladesh Bank. All the BEFTN guidelines from Bangladesh will be
imposed on executing the above instruction, as applicable from time to time. ICL contains all the rights to change/modify/amend the following terms
and conditions. The guidelines of Bangladesh Bank BEFTN shall govern the following terms and conditions:

1. DD means Direct Debit Instruction through EFT debit facility.

2. BEFTN debit facility for the installment payment can be availed after the SIP application is accepted by ICL and is in force. Payments other than
installment or arrears of instaliment {due an the previous month) should be paid via cheques/bank draft/online fund transfer; it cannot be paid
through BEFTN debit.

3. The Authorization Form must reach ICL at least 30 (Thirty} working days before the date on which it is to be activated. If the payments instruction
date falls on a weekend day or public holiday, the same may be effective on the next working day. For the first SIP instaliment, an account payee
cheque must be placed. The cheque of the first instaliment must bear the same account number from where the second and onward SIP payments
shall be debited through EFT debit facility.

4. The authorization is accepted subject to: (a) matching of investor's bank account details with respective bank's record, (b} verification of investor's
signature(s) and (c) availability of the fund in the respective bank account.

5. This instruction shall stay put in force and result till otherwise suggested in writing by the account holder(s) and such endorsement should
be communicated to and recieved by a minimum of 10 {ten) working days before the next installment payment in due. Any
such amendment/cancellation will not release the investor from liability to the bank arising on account of the bank having executed
the instruction before the reciept of such amendments/cancellation.

6. investor should ensure that sufficient funds are available in the bank account at the time of debit date and this authorization is not dishonored.
Sometimes it is possible that due to some technical or other reasons, instaliments Is not debited on the debit date and is delayed for few days.
Please ensure the availability of fund for at least 5 {five) working days after the debit date to avoid dishonors. ICL will not be responsible for any
dishonors raised by the bank and any dispute regarding same should be taken up with the bank only.

7. In case this Authorization is dishonored by the bank, instaliment for the due datels) of the BEFTN debit for the previous month has to paid in
cheque/pay order/demand draft/online fund transfer by the investor. Any issue regarding dishonor of his authorization is to be taken up with the
bank only and ICL shall not be liable to any bank cheque debit by unit holder's bank on his/her bank account for such rejection.

8. Any queries, questions, comments etc. with regards to the mutual fund managed by ICL and payment amount will have to be raised to the funds
managed by ICL. The payments to the bank with regard to the settlement of amounts paid in this regard are commited and not deferrable for any
reason whatsoever. The transaction appearing on the account statement will be the proof of payment.

9. Under this instruction, the investor cannot dispute regarding the payment to ICL debited from his/her bank account. If any excess or less than the
correct amount is debited, the investor will have to contact ICL for clarification, Any type of refund from ICL on account of this instruction will be

settled by the Mutual fund managed by ICL to its investor(s).

10. No SIP installment reciept will be issued by ICL for BEFTN debit payments. An annual statement or certificate of SIP payments, as applicable, may
be obtained from ICL upon written request of the investor.

11. SIP through auto debit facility is available only on 7th and 15th of each of month. In case, these days are non-business days for the fund, then the
BEFTN will take place on the next business day.

I/We confirm having read and agreed to the terms and conditions as mentioned above.

7

Signature of the Applicant(s)




Evergreen Plaza (1st Floor)
260/8, Tejgaon I/A
Dhaka 1208, Bangladesh

Tel: +880 2 9830776, +880 2 9830765
Hotline: +880 1709 685673-74

Email: info@impresscapital.com
Website: www.impresscapital.com




